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Treasury Financing Operations 


Long-Term Bond Offering 

On April 8, 1953, the Secretary of the Treasury 
announced that on April 13 the Treasury would offer 
for cash subscription approximately $1 billion of 
3-1/4 percent fully marketable long-term Treasury 
bonds, dated May 1, 1953, maturing June 15, 1983, and 
callable on or after June 15, 1978. The announcement 
stated that this offering, together with increases in 
weekly offerings of Treasury bills, was planned to 
meet the cash needs of about $2 billion for the 
balance of the fiscal year ending June 30. 





It was stated further that the bond was designed 
to attract people's savings as they accumulate, 
especially in such institutions as life insurance 
companies, savings banks, pension funds, etc. To 
facilitate subscriptions by these institutions and 
by individuals, payments for the bonds may be made 
over a period of three months from the date of issue. 
Subscriptions from commercial banks were limited to 
a@ percentage of their time deposits. The bill in- 
creases are expected to be absorbed in substantial 
part by corporations and other nonbank investors. 


The bond offering was made available also, 
during the period prior to May 1, for exchange of 
Series F and @ savings bonds maturing from May 1 
through December 1953. Holders of these bonds were 
given the privilege of exchanging them for the new 
marketable bond at par, with interest adjustments as 
of May 1. 


Eligible F and G bondholders not wishing to 
accept the new marketable bond in exchange for their 
maturing bonds would have the opportunity, it was 
pointed out, of reinvesting the proceeds of matured 
F and G savings bonds in other series of savings 
bonds currently on sale, or to receive cash payment. 


Full details of the offering were made avail- 
able on April 13, when the subscription books were 
opened. The cash subscription books were closed at 
the close of business on April 14, in accordance 
with an announcement by the Secretary of the 
Treasury on that date. 


Bearer bonds, with interest coupons attached, 
and bonds registered as to principal and interest 
are being issued, in denominations of $500, $1,000, 
$5,000, $10,000, $100,000, and $1,000,000, Interest 
on the new bonds will be payable on a semiannual 
basis on December 15, 1953, and thereafter on 
June 15 and December 15 until the principal amount 
becomes payable. 


Cash subscriptions to the 3-1/4 percent Treasury 
bonds of 1978-83 amounted to $5-1/4 billion, and 
total allotments were $1,188 million, Subscriptione 
in amounts up to and including $5,000 were allotted 
in full. All other subscriptions were allotted 20 
percent, subject to adjustment to the next higher 
$500, but not less than $5,000 on any one subscription. 
The allotment total included $117.8 million to 
Government investment accounts. 


Allotments by investor classes were as follows: 








Investor class Allotments 
' n 
Individuals, partnerships, and kIn wa2220N8) 
personal trust accounte.....6... $254.6 
Savings banks........... Se Piette : 102.2 
Ineurance companies.......0..6.. 3s 97. 
Building and loan and savings and 
loan associations........cssecee 37.8 
Other nonbanking corporations, 
pension trusts, etc..... <eswenes 214.4 
Commercial banks...........ee0¢- &. 128.6 
Dealers, brokers, and investment 
EP ALTE oc 4 ORB slimes 158.2 
State and local governments....... 74.6 
Federal agencies.........sseecses ‘ 2.0 
OD os cleo vx'ahe oe hae pee 1,069.4 
Government investment accounts.... 117.8 
Grand total.......  vio.s al ey _1,187.6 











Subscriptions may be paid for by credit in 
Treasury tax and loan accounts. Payments at par 
and accrued interest from May 1, 1953, may be de- 
ferred over a period of three months but must be 
completed not later than July 31. 


Cash subscriptions from commercial banks for 
their own account were received without deposit, 
but were restricted in each case to an amount not 
exceeding 5 percent of their time deposits as of 
December 31, 1952. Other cash subscriptions were 
required to be accompanied by payment of 10 percent 
of the amount of bonds applied for. 


Exchange subscriptions were received from 
holders of Series F and G savings bonds maturing 
in the monthe of May through December 1953, of which 
there are about $1.1 billion outstanding. Holders 
of F and G bonds aggregating less than an even 
multiple of $500 were allowed to exchange such bonds 
with payment of the difference in cash, Total ex- 
changes amounted to $418.7 million, of which $345.8 
million were G bonds, $31.9 million were F bonds, 
and the remainder, cash differences paid. Exchange 
subscription books were closed at the close of 
business on April 30, 


Treasury Bille Increased 
Offerings of 9l-day bills during April totaled 











$7.0 Billion, The first increase in weekly bill 
offerings pursuant to the Secretary's announcement 
of April 8 was made in the issue of April 23, which 
amounted to $1.5 billion compared with the maturing 
issue of $1.4 billion. This was the first increase 
in weekly offerings since the issue of June 5, 1952, 
The four remaining issues were refunded in the 
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equivalent weekly amounts of #1.2 billion on 
April 2, $1.4 billion each on April 9 and April 16, 
and $1.5 billion on April 30, Average rates of 
discount on the five new offerings were 2,029 per- 
cent for April 2, 2.073 percent for April 9, 2,219 
percent for April 16, 2.320 percent for April 23, 
and 2,243 percent for April 30. 





Hote: Details of Treasury market financing operations 
shown elsewhere in this issue of the 
Bulletin", in the tables on "Offerings" ani "“Dis- 


position", respectively, of marketable issues of bonds, 
notes, and certificates of iniebteiness, and in the table 


“Offerings of Treasury Bills". 








SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 










































































Buiget receipts and expenditures Be of pe ET Oe oe Levels, end of period 
Clearing | in in General 
Period Net Expent- | SPM, | ont other | 7° ¢ |Fund bal- || General Sa 
receipts itures transactions debt, or | ance, or Fund 
deficit decrease | decreas Public | Guaranteed | Total 
v/ 2/ (s) 2 [2/3 Cy Cy id] CMamee | dott | ccourstion | Foteret 
securities 
Fiscal years: 
IGhS. cecccoce 12,696 34,187 21,490 -1 - 23,462. 358 2,991 Te, kee 4,568 76,991 
To coscceee 22,208 or 57,420 2538 - ;27 6,515 9,507 | 136,696 4100 | 140, 
pap petet nee *703 Re 1 r Se, 307 ap Se 20262 558’ cee 1,63 202, 
ececccese ho Ont £0. 703 20676 sa 57,°T9 ? 2 5 433 259,115 
eccccccce ray my o ay wu pow -10, sp hae 476 pe 
eeececece ’ r why ba 13 #10,930 3,3 go 376 
abscess | ead | Bim | oe | ek | ay | am | ee | See] meee) oR | Bike 
1950.ceeseeee | 37,085 40,167 “3,122 9 183 4,587 2,047 5,517 | 257,357 20 «| aTaTT 
eesti = 2633 »510 679 “214 2,135 1,839 1,357 | 255,’ 29 255,251 
evccccece . 1k5 ,O17 147 “401 3,883 -388 6,98 259,105 46 259,151 | 
1953 (Est.).. 68,697 | Te,593 5,896 |’ 108 25 4, 795 -969 6,000 | 263 68 26 
1998 8 665 | 78,587 -9,922 26 5 9,900 ° 6,000 oT boo 43 pe oe 
16, 51, Tol 41,461 “1,788 - 50,232 6,983 10,543 108,170 4,301 112,471 
23 30,374 33,69 “266 - 37,707 71 12,298 | 165, 4230 | 170,108 
"08 87,502 ron i os k as 9,92 22,236 230,630 1,514 232,144 
38, hi, 322 2512 1388 362 1 ln] Seal po mer a pie 
erecccees ry > ? why wi, ’ ’ ? , 
kT. ccccccce 41,010 38,576 2,434 -350 -2ho -2,249 405 3,097 256,900 8&1 256,981 
wesceseee | M1430 209 5,2k1 -229 199 4, 100 1,11 7208 | 252, 55 | 252, 
coccceces lp ° 731992 ~502 23 »331 471 4,679 | 257,130 30 257,160 
seoveveve| TUR | Seimee 5 ds sot | “sims “a pee | Site | span 
eeerecece , 2 bh - 
1952.cececcee | 65,523 | 71,366 PR 41 -319 1,9B 1,770 éoek 267,392 54 267, 445 
Months: 
1951-Jenuary.. & ukd 3,808 640 2h - 22 
F «| 4,257 pen 1,047 pe 61 at 929 ss | eaten 1B | eee 
March... oe a ms z oo pom ue ry Pagal 21 roses 
April... ’ ? why why ? ? 21 , 
MAY. seees 3,146 4,517 1,370 304 366 -1,173 5,7 | 255,093 29 255,122 
June....-| 7,089 7369 1,119 2 43 129 1,57 7,357 | 255,222 29 «| «255,251 
mui] oan | ae | te | og | | mB) | he] Be) OF | Be 
eee ’ ? why * - 
Lowen ae ane 37 2 709 1,022 6,916 | 257,353 33. | 257,386 
eo -2 55 O45 -2,042 a 258,298 37 258,336 
Novenber.| 3,521 3178 2658 & 20 1,306 +250 462k | 259,608 ty | esotak 
December. 5,279 5,627 “347 196 7 -186 329 4,295 259,419 ke 259; 
1952—January.. 4,953 5,455 “501 “37% 103 357 “415 3,879 259,775 38 259,813 
February. 5,953 3,109 ie) 186 25 587 1,196 5,075 | 260,362 37 | 260,399 
eoee 9, 5, 4,18 106 -2h5 -2,278 1,765 6,840 258, 084 WL 258,124 
April... 4, 323 6,016 -1,693 “291 329 209 “1,4 5,393 258,292 hh 
May oveees 37803 5,659 -1,850 357 “91 1,613 "26 5,421 | 259,905 45 Pet 
eceee| = 9 798 6,930 2,865 -192 326 ~600 1,548 6,969 | 259,105 46 259,151 
Tulysceee 3,326 6, THe -3, 426 -17 432 3,968 957 1,925 | 263,073 Bo 263,107 
mec) igo | oa | “) 2 | B| BR) Bi] | Be) & | ee 
? ? be, a 
cotoder..| 3,099 | 6,383 | -3,283 252 36 | 2,238 981 6,175 | 26s,919 ns | 264,064 
November. 4,151 5,161 -1,009 201 -2h3 2,513 1,461 7,636 267,432 51 267,483 
December. 6,003 7,12h 1,121 -265 “145 “hl -1,572 064 267,391 5h 267,445 
wovenr.| 300 | pa | se] mi | 2] Bl get) Sox] S| ee 
° ? ? _ b> , 
March....| 10,502 | 6,187 4,315 -197 “135 | -3,099 ae 6,908 pies 51 3536 
April... 2,89 6,362 -3,513 . -20T 289 105 -3,326 3,582 264,590 Se 264, 6he 
Source: Actual figutes frm treasury Statenent; eéritiiiees tedel cn (62 Stat. 150), are consolidated with buiget expend iturep Beg inning 
with the fiscal year 1950, investments of wholly owned ernment 


Daily 
document, released January 9, 1953. More detailed infor- 
Me en Se ae 
1/ Gross receipts less appropriations to the Federal Old-Age and Survivors 
Insurence Trust Fund and refunds of receipts. 
2/ Transactions of 
under Section 


ls 





the Foreign Economic Cooperation Trust Fund 
(f) of the Economic Cooperation Act of 


' 


1948 


established 


corporations in public 
expenditures, and includ 
account and other transactions”. 

Excess of receipts, or expenditures (-). 
For outstanding checks and interest coupons, and 
from Federal Reserve Banks; excess of receipts, or expenditures 


ee 


debt seourities are excluded from buiget 
ea with other such investments under “Trust 


ic 


reports 
(-). 














BUDGET RECEIP!'S AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 


(In millions of dollars) 




























































Internal revenue }/ Deductions 
Income and profits taxes Other Appropriations 
Fiscal year Miscella- Grose to Federal Refunds | Net 
or month Withheld Meplaynant | sons eteeaed || Zyetrt* | receipts | Old-Age and © | of receipts 
by Other Total 5/ internal | yevenue Survivors receipta 
pune 7 4/ revenue Insurance 8/ 
Trust Fund 7/ 
WS .ccesceses | 10,289 2h , 88h 35,1 » 780 6,949 43,902 322 3,494 47, 750 1,310 1,679 hh , 762 
DNB se sesccees 9,392 21,493 30, 1,701 7,725 40,310 3 3,492 4h 238 1,238 2,973 40,027 
IPNTo acres eves 10,013 19,292 29,306 2,024 8,049 39,379 9,635 hi, 508 1,459 3, 40,043 
wecscccece | 12,436 19,735 2.20 2,36 8,301 = 3 kee 3,8 46,099 1,616 2,272 42,211 
IMD. ccccvsees 9, Be 19,641 29, 2,477 8,348 40,307 38 2,082 42, 77% 1,690 2,838 38,246 
1950. ssescsees 10,073 18, 28,263 2,883 8,303 20 1,439 41,312 2,106 2,160 O45 
1WTLereverseee | 13,535 2h,2 37,783 3,932 9,423 ‘ ae | ee | onto 3,120 2,107 71h3 
IR evececee, » 521 32, 626 51,347 4, 562 9,726 e395 552 » BL 67,999 3,569 2,302 7129 
1953 (Bet.)... | 2h, 948 36,303 | 57,252 4,922 10,690 | 72,862 | 390 1,796 75,208 4,000 2,511 | 68,697 
195 feels: 2h?979 36,013 0 Gon 5,238 10,809 | 72,71 | 590 2,191 75,522 4,298 2,559 | 68,665 
195@-July..... 1,007 1,435 2,260 204 gkg 3,4 48 188 3,649 182 151 3,316 
aba 2,995 45 3,006 540 862 i, 47 130 i, 585 434 102 eee 
1,751 4,029 5,545 289 877 6,712 52 12 6,875 235 55 6, 

October... 997 1,214 2,006 221 92 150 139 3,355 204 099 
November. | 3,085 "S36 2,988 636 368 7513 4 175 732 533 fc 3251 
December . 1, 8€2 3, 4,667 357 939 5,963 52 336 6,350 303 45 6,003 
1953 -Jenuary.. 989 3,11 147 She 4,972 209 5,232 117 a) 5,061 
February. | 3,548 Vins | R538 737 be | igo | fs 107 300 486 336 55479 
Maroh.... 2,102 8,552 10,229 490 993 11,712 56 102 11,870 425 10,502 
1953 to date.. | 18,351 23, 789 39,221 3,643 8,129 50,993 456 1,499 52,948 2,919 1,784 48,245 
Source: Actual figures from Daily Treasury Statement; estimates based on shown here differ somewhat from those in the Budget. Footnotes follow 


1954 Budget document, released January 9, 1953. 


Receipt classifications 


Table 2. 














Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 

Fiscal year National defense and International Interest on the Veterans’ Adminis- 
or month Total 2/ related activities finance and aia public debt 10/ | tration 2/ nargead 
WF ivcdsdcccccesicece 98,703 90,501 - 3,617 2,060 2,525 
> ar A 60; 703 48/870 127 i,’ 4/253 2°33 
wicca édecedeocce 39,289 16,812 4,928 4,958 7,259 5,332 
eereseccceccesecce 33,792 42/ 11,500 4,143 12/ 5,211 469 6,467 
P< cal eB 40,057 12,158 6,016 12/ 5,339 6,878 9,666 
ho ,167 12,346 4,689 5,750 6,517 10,865 
ts ,633 19,955 4,469 55613 5,333 9,263 
66,145 39,033 13/ 4,927 5,859 4,952 11,384 
1953 (Rats). .ccccccces Th 593 toby 7 5,799 6,450 4, 504 13,313 
195% (Eat. )..scccccees 78,587 46,430 7,596 6,350 4 ok ;716 
6, 72 3,804 594 320 401 1,543 
5,018 2,972 596 183 362 906 
6,070 4,008 302 559 353 847 
October .....seeee 6,383 3,723 423 572 363 1,302 
November.....++++ 5,161 3,302 375 185 354 Oh 
December, ...s0s+ 7,124 4,081 371 1,146 38 1,140 
1973 —PeRONT «0 Shece 5,737 3,632 393 235 334 1,123 
becéaseee 299 3,502 468 - 311 349 965 
aah cette 6, iT » 789 690 563° 364 761 
1953 to date.....sesee 54,016 32,892 4,212 4,075 3,285 9,552 























from Daily Treasury Statement; estimates based 


9 ° ture 
differ scmevhat from those in the Budget. 
see tables 5 Collections". 


» Bee Te 

emi profite taxes and individuel income tax not 
figures include old-age insurance tax on self- 
me oo gg ed ge atm yas Ape sar lm 
income tax not withheld. Fiscal year figures exoluie old-age 





8/ 


in footnote 7. 


(see “Treasury Bulletin" for Fe’ 
oredit to United Kingdom (see Table 
Footnotes 7 through § on page 3 ami 9 through 35 on page 4. 


ineureance tex, on the basis of estimates beginning 1952. For further 
explanation, see footnote 7 
4/ Partly estimated beginning iii 1951 (see footnote oi): 
figures will not add to this total (see footnotes 2 
5/ Consists of receipts for old-age insurance, umemployment insurance, and 
railroad retirement; for further detail, see Tables 7 and 8. Beginning 
January 1951, reseipte for old-age insurance are estimated as 
Railroad + insurance contributions for 
administrative expenses are included in "Other receipts”. 
Includes proceeds from sale of surplus 
owned securities; deposits resulting from renegotiation of war contracts 


Monthly 
and 3). 


end from Government- 


1948, page 5); and repayments on 


). 























BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expenditures for National Defense and Related Activities 
(Im millions of dollars) 



































































































as 
on estimates of old-age insurance tex receipts made by the Secretary 





8/ Interest on refunds is inoluied in Table 5 under 


Payments eT es ss Strategic 
Fiscal -ommed ta’ Surplus 
or = Total Air Force yw rid rad Finance Maritime UNRRA or bs une yl 
Leave Act ion | Commission 
. i 18/ 29/ 
2. ” 50,337 30,047 - 472 ,227 pal te * 6,305 
3°70 » 27,0 15,162 : 328 69h 66h 106 e 4,127 
16,812 ° 911 4,998 | 1,986 138 271 «| 1,501 hye u Bi 
11,500 ° 6,046 4,171 270 - 277 268 325 99 
12,158 1,690 5,417 4,412 10 ¥ 136 25 98 299 T2 
12,346 3,506 4,058 4,10 1 - - * 1 \ 225 
955 6,238 867 757 3 - - * * 435 
. 39,033 / 12,350 13/ 15,370 1s/ 9,961 1 - - 7 2 7 503 
1953 (Est.)..... bh be7 15,38 15,865 10,900 * - - - - 1,070 iy 
1954 (Est. ).ece- 46,430 17,510 15,200 12,000 * . - - - 900 820 
19TVTUlLY.ceccee 3,884 1,297 1,508 966 +. 4 e P > 83 30 
August..... 2,971 1,040 981 805 * - - - - 92 52 
September... 4,008 1,344 1,560 961 * - - - 103 * ho 
October... 3,723 1,211 1,468 916 * - - - ° 86 ho 
November... 302 1,052 1,301 857 bad - - - - 57 36 
December... 7081 1,38 1,554 1,034 * « “ é > 69 38 
1953~January.... 3,632 1,2) 1,211 1,020 * a - é = 16 ko 
February... 33501 17388 13315 y * ‘ ‘ a . nl 63 
March...... 3,789 1,284 1,293 1,078 * . “ és i. 93 hl 
1953 to date.... 32,892 10,987 12,190 8,602 * - - - - 730 382 
Source: See Table 2. 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(Im millions of dollars) 
Bretton Woods | Export- | CTe#it Government Greek- Mutual Security Act 23/ 
Fiscal yeer Total Agreements | Import | °° ant. relief Turkish |“Zconomic and Military Other 
or month Act Bank 2)/| Uitet in occupied j Assist- | ‘technical assist- | other | 26/ 
Kingian 22/ — = assistance 24/ | ance 25/ 
IDK. ogeecvceseces 727 159 568 - - - pd a > ~ 
IDKT oceseccccccees 4,928 1,426 , 2,050 514 - - e * “ 
IGOBs cacocoeeeence 4143 ¥ - 1,700 881 161 134 J2/ - - 803 
IG pec enconceses 6,016 - - 1,333 279 4,043 12/ - : 420 
eovececcoveces 4,689 - 45 - T19 126 3,523 yy - 170 
19BLescccvcvcveces 4,469 - 8&8 - 370 65 3,006 88h - 58 
WT eecccceccccces 4,917 - 25 - 152 18 2,191 2,228 47 256 
1953 (Eet.)eceseee 5,799 - ee - 49 - 5,506 27/ 162 
1954 Bat. )ecsecsce 7,596 e 45 = kg = 7,397 27/ 105 
LOSS-Tuly.cccecese 59% = 92 - 5 4 193 293 6 1 
August.cccses 596 ~ 46 Sate 9 * 178 352 3 6 
September... 302 - -13 ~ 4 * 14 18h 6 1 
October..eces 423 - “10 - | * 122 298 4 3 
November..... 375 - 5 - 4 * 106 266 2 2 
December... 372 -30 3 * 110 275 4 9 
° 3 3 - 141 3 5 
rv - 4 3 * 143 ree 2 10 
690 - -10 - 3 ¢ 523 3 15 
1953 to date...... 4,212 ° 27 ho 4 1,263 2,785 35 58 
Source: See Table 2, of the Treasury, and are adjusted in later transfers on the basis of 
through 6 on page 2 and 9 through 35 on page 4. wage and self-employment income records maintained by the Federal 
7/ For besis of appropriations, see Table 7. Amounts appropriated are Security Administrator. For purposes of this table, the amounts 
equivalent to the amounts of taxes collected and deposited for old- credited to the trust fund Jenvary 1951 are considered to 
age insurance, The Social Seourity Act Amendments of 1950 (Public represent estimated receipts of old-age insurance taxes for corresponi- 
Law 73%), approved August 28, 1950, changed in certain respects the periods, Accordingly, these amounts ere incluied under employment 
besie of transferring the appropriated funds to the trust funi. Ef- taxes eni excluded total income and profite taxes as shown. 
fective January 1, 1951, the old-age insurance taxes on employers ani calendar year 1951, the seme amounts were deducted from 
ami the withheld income tax are paid into the Treasury in the combined taxes peid in by employers, end the balance was shown as 
combined amounts without separation as to type of tax. The old-age dnoome tax withheld. Beginning January 1952, the tax on self-employ- 
insurance tax oh self: income, imposed by Public Lew 734, ment income is allowed for in the amounts credited to the trust fund, 
is levied and collected as part of the individual income tax, begin- but no breakdown between the two types of old-age insurance texes is 
ning with the taxable year 1951. Beginning January 1951, the amounts available monthly. Estimates of the breakiiom are mate on a fiscal yeer 
transferred currently appropriations to the trust fumd are based basis beginning 1952. 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Housing Social 
Fiscal Agriculture | Commerce | and home | Postal Public | Reconstruction | security| Atomic Miscella- 
or month Total 28/ 29/ finance deficit works | Finance came neows 
30/ 3/ Corporation 32/ yy Commission | 34/ 
WB ecccecececccece 2,525 969 92 -307 1 313 -288 807 - 
IPG. ererereeeree 2,133 -203 98 ~2h6 161 359 23 5 - ike 
mereoceeseebes 5,332 1,226 149 129 ohe 690 215 1,066 159 1,456 
paccccccececes 6,467 T& 12 68 310 1,126 438 1,619 456 1,6 
WDeccccsccesccee 9,666 2,658 239 56 52h 1,519 314 1,696 647 be 
1950 10, 865 2,986 385 270 1 589 1,967 52h 2 
1951 9,263 "635 378 60 ei Lise “11 2,027 908 27s 
1952 11,3% 1,219 35/| 528 614 Tho 1,515 -169 2,203 1,648 3,086 
Bat.) .ccccee 13,313 2,131 521 539 666 1,670 -56 2,285 2,000 3,556 
1958 (Est.)....... 13, 726 2,020 436 380 669 1,698 -120 2,311 2,700 37623 
IPVTULY..0-e0000 1,543 7 59 hl 175 157 he 22 ko 601 
August...e... "906 126 ie 21 > 148 =3 195 Usb 23 
September... 8&7 4g 28 7 - 158 9 170 155 207 
October...... 1,302 1ge 45 19 180 1% -1 204 160 269 
November..... eons 2 2 101 - 140 -l1 208 150 212 
December..... 1,140 289 5 2 - 138 “7 162 127 275 
1953-January.....- 1 3 2h -80 160 - 
Fobruary..... "oe 2 ho 19 - 2 208 it 23 
March. ....+.. 761 46 3 -30 88 -28 62 157 207 
1953 to date...... 9,552 1,808 362 360 485 1,163 -39 1,606 1,342 2,466 






































Source: See Table 2. 
Footmotes 1 through 6 on page 2 ami 7 through 8 on page 3. 
9/ For description of content, see Table 6 footnote 3. 

10/ Beginning November 1949, interest on the public debt is reported as 
an expenditure when such interest becomes due and payable, as dis- 
tinguished from the previouw practice of showing the expenditure on 
the basis of interest paid by the Treasurer of the United States. 

12/ Incluies public works undertaken by the Veterans' Administration. 

12/ Inclutes transactions relating to the Foreign Economic Cooperation 
Trust Fund (see page 1). 
ee Ce ee ae ee ae 
lating to "Deposit Iumd Accounts” are incluied under "Trust Account 
and Other Transactions" instead of "Budget Receipts and Expenditures" 
Deginning 1952. 

Department of the Air Force expenditures, excluding those made on be- 
et ee ee eee 


10/ Depertaeat of the Ary expenditures, excluding the following: those 


of the Panama Canal prior to 1947 are incluied in Table 3 unier 
“Other”; nondefense expenditures ere inc]wied in Table 5 under 
include certain expenditures on behalf of 
the Department of the Air Force (see footnote 14). 
06) SEES S Se Say epee excluiing those incluied else- 
aa a ee ional fianance ani aid shown 


in Table 4 
1y/ After 1st, expenditures for national defense and related activities 
+ segregated from other expenditures of the Corporation and 


expenditures of the Commission wtil it was abolished are included in 
Table 5 wer “C " (see footnote 29). 

19/ Not classified separately prior to 1947. 

20/ Through 1947, includes “war” and “national defense" expenditures of 
various departments ami agencies; administrative expenses of the 
Selective Service System; expenditures of the War Shipping Adminis- 
tration not incluied elsewhere in Table 3, wmtil the Administration 

Administra’ 








F 1948, consists of expenditures of that Committee and the 
Selective Service ‘tem. Thereafter, inclules also expenditures of 
the Office of the S& y of Def ,» including retired pay for the 


military services beginning 
21/ Exolutes Bank expenditures under the Mutual Security Act and the pre- 
ceding Economic Cooperation Act of 1948, as amended. 


22/ Under the Financial Agreement of December 6, 1945. First 
became due on December 31, 1951, when payments were made of mil- 
lion principal and $75 million interest. Payments on December 31, 
oom, wwe 5 million principal and $74 million interest. 

Law 165, approved October 10, 1951. 
by to July 1951, comsiste of expenditures umder the Economic 
Cooperation Act. 

25/ Prior to July 1951, consists of expenditures for mutual defense 
assistance. 

26/ Includes principally relief to comtries devastated by war, various 
other foreign relief programs, international children's emergency 
funds, and loen for construction and furnishing of United Nations 


Headquarters. 
Total under Mutual Security Act; breakiown not available. 
Department of Agriculture expenditures, excluding those incluied in 
Tables 3 and 4 ani those for forest roads and trails, incluied in 
Table 5 under "Public works". 
Department of Commerce expenditures, exeluding those included in 
Tables 3 and 4 and those for public roads incluied in Table 5 under 
“Public works"; includes U. S. Maritime Commission for eleven months 
of _ watil it was abolished and ite functions were transferred 
into the Department of Commerce by Reorganization Plan No. 21 of 1950. 
30/ Exclutes expenditures incluied in Table 3; beginning September 1950, 
inclujes Federal National Mortgage Association and prefabricated 
[vm of om progrem, which were transferred from the Reconstruction 
inence Corporation by Reorganization Plans Nos. 22 amd 23 of 1950. 
<a/ equuuae <0 conmanbens a public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
Communi 


cluded in Table 3 the Agency was abolished by the act of 
June 30, ign (3 cee, 380); Bureau of Reclamation; Tennesse Valley 
Authority; river end harbor works ani flood control under the Depart- 
ment of the Army; and forest roads and trails uder the Departmént of 
Agriculture 

32/ Exclutes expenditures included in Table 3. See also footmote 30. 
Sue Gime Getet of thend ctgenitones, sve Bales 2, 8, and 9. 
Includes expenditures for executive d and other agencies 
not incluied elsewhere and for legislative and juiicial functions. 

35/ Beginning 1952, borrowings and other transactions of the Federal 
intermediate oredit banks are reflected in the Daily Treasury State- 
ment, even though funds received and disbursed wiler certain of these 
transactions do not clear through accounts of the Treasurer of the 
United States. 

* Less than $500,000. 














BUDGET RECEIPTS AND EXPENDITURES 





Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 
























































Total 
Year Jan. Fed. Mer. Apr. May June July Aug. Sept. Oct. Nov, Dec. Calender | Fiscal 
year year 
Net buiget receipts 2/ 
1932. cccccese 8 96 2h3 124 108 1,924 
1933 .+seeeeee ue 110 270 109 149 28 159 182 318 252 203 3 2,47 oben 
ae we 6s 205 203 417 179 233 386 214 28 443 251 241 377 3,431 3,064 
WAdncroreoes 197 208 595 221 241 458 2 294 417 229 230 427 3,792 3,730 
TG eeccccece a 216 T30 228 254 527 2 339 495 268 230 514 4,333 4,069 
193T.cccreces 225 964 313 285 822 364 4o8 The 288 2 818 4 
1938... .s000ee 290 304 910 257 369 B0 267 Moule 672 295 rs 668 ead mee 
1939.ereceees 267 363 68 340 552 260 365 671 272 357 5 4 51 5,103 
eanacanhe 30 439 791 296 3 599 325 dbo 703 327 356 73 5,712 3265 
ID Lesecceeee 3 411 1,557 383 1,270 OT 390 1,128 437 558 1,205 8,467 1,227 
5 1 3,538 686 2,469 739 581 2,511 599 594 2 16 12 
763 Sh 5,202 | 1,508 in 4,567 | 2,001 | 2,71% 5,442 | 2,02h | 2,093 — 3h kes Pte 
2,740 2,494 6,5 3,047 2,895 6,18 | 2,078 2,432 5,803 | 1,900 2,105 5,324 | 43,531 43,892 
3,459 3,613 | 6,661} 2,786] 2,900] 5,702 | 2,435 | 2,656 4,875 | 2,453 | 2,322 | 4,067 | 43,928 | uh,76e 
ae jaeord oe — 2,2h3 3,963 | 2,18 2,246 4,386 | 2,4h0 2,288 4,050 38°an0 40,027 
’ , ’ 1, 2,297 4,929 | 2,282 2,438 4,612 | 2,339 2, 4,1 41,010 ho 
4,196 4,158 58m 2,239} 2,326] 4,859 | 2,096 | 2,505 583 | 2,102 Suabe ons 417450 on 
3,579 3,362 5,435 1,340 1,945 4,767 | 1,946 2479 4,832 | 1,881 2,344 4,191 | 38,120 38,246 
3,366 2,972 820 1,488 | 2,320} %,40h | 1,882 2, 4,605 | 2,056 27851 211 | 37,834 37,085 
; 4 bh8 4 257 8,112 2,626 3,146 7,089 | 2,571 3, 59% 6,209 2,635 3,521 5,279 488 9143 
~ 3 boseses $e re 4 ie ppd 4 323 3,809 9,796 3,316 4,050 6,585 3,099 4,151 6,003 65,523 62,129 
sasobndat ‘i i 
Budget expenditures 3/ 
495 347 261 435 266 368 4,559 
334 346 428 he 433 466 266 30% 326 496 488 686 | 5,017 4, 623 
950 633 607 672 539 728 462 509 510 661 59 633 T1495 6,694 
45 490 Sh 605 408 652 727 519 4ge 636 507 612 6,646 6,521 
\ 459 571 625 551| 2,336 425 592 659 680 532 . 651 | 8,539 8,493 
1937. ceccesce 587 513 696 668 505 1,248 574 501 617 565 hou ' 671 763? 1,796 
Wiiccécesse 513 50 687 667 417 786 666 703 752 TIT 967 835 1220 6,938 
Blihieccceden 653 2 785 665 69h 88h 956 | 1,020 692 752 a Ho 9,151 8,966 
1DhO.escccces 677 798 T1O 88h 843 801 738 891 1, 9,645 9,183 
Wleseccccee| 1,133 1,076 1,482 1,404 1,352 1,591; 1,631 1,668 1,989 | 2,328 1,890 2,684 | 20,229 13,387 
1Di2.eeevesee| 2,680 2,652 3,515 3,939 4,400 4,810 | 5,257 5,456 5,921 | 6,184 6,012 6,926 | 57,752 34.187 
1Db3.cceceeee| 6,728 | 6,358] 7, 7,300 TAT 8,260] 7, 7,831 | 7,667| 7,619 | 7,947 | 7,7 |. 90,174 | 7,622 
IM occceces 2737 8,012 10,412 13h 2879 8,631 8,014 8,208 9T79 8,034 7,811 8,327 97,161 935315 
IWircsscece 142 7,127| 9,034 Vd 8,927| 9,540] 8,561 6,949 6,372 | 5,619 | 4,530 | 4,962 522 » TOS 
decqsaasel) ae 3,340 :598| 3,750) 3,37) %,836/) 3,287 | 2,745 2,663 | 2,860 | 2,453 | 3,605 | 41,322 | 60,703 
DUT cescedces 3,019 3,732 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,394 2,143 3,176 38,576 9 
~~ emeapce 2,800 2)20h 3086 2,561} 2002/ &7018| 3/741 | 27335 3,066 | 2,911 | 3,363 | 4/102 | 36,209 cd 
IGK9..ceceeee 3, 2,972 3,652 3,151 3,104 4 ,656 3,434 3,585 3,995 3,111 3,127 3,722 41,714 40,057 
2990. cdieree ° 3,323 2,496 269 2,847 2,962 4,296 | 3,013 2,515 3,520 | 3,170 3,102 3,742 | 38,255 40,167 
Wap santos 3, 3,211} &,058) 4,007 4,517 5,969 | 4,739 5,087 5,163 | 5,483 5,178 5,627 846 bh ,633 
—_ eeccece ae Ho gr 6,016 5,659 6,930| 6,742 5,018 6,070 6,383 5,161 7,124 71,366 66,145 
eee . ? ’ ’ 
Budget surplus, or deficit (-) 
1932.06 “413 251 -18 -311 -158 =32 2,733 
1933. 222 -236 -158 333 -284 -184 -108 -122 8 2h ~285 -358 | -2,543 2, 
1934. “145 4 -190 -ig2 305 =3h2 248 -22T ~66 -4o9 “353 256 064, -3,630 
1935. ~260 2 55 -383 -168 w19k| 453 ~226 “| 407 277 185 | -2,854 | 2,791 
1936... 233 243 19 -397 298} 1,809] 135 +253 “164 | 9-413 =303 137 | -4,206 | -4,he5 
WH tevces -351 -287 268 mH “221 “426 -210 -93 125 -277 =209 148 | -1,888 “2,777 
19BBicseseees| -223 146 223 10 48 -56| -399 -259 60} 463 ~622 166 | 2,670 | -1,177 
1939sececeeee|  -385 ~222 -103 457 -354 -332|  -696 655 “21} -480 273 321 2300 | =3,862 
1DhO. cecevees -368 “18 “7 “Als 213 ~285 -519 -361 -34 -56h -532 452 -3,934 -3,918 
hlecccesece “799 BD “1,022 ~966 -321} -1,224 1,278 ~661| -1,891 1,332 “1,479 | -11,762 6,159 
23 -3,253 =3, 844 2,341) -4,518 <4, , 875 -3,410 | -5,585 -5,417 4,231 | -41,461 “21,490 
TI -6,002 -3,693 5,498 5,117 2,227 5,595 -5, 854 “2,014 -55,691 -57,420 
291} 3,984) -2,449) 5,937 | 5,776 | -1,976| -Q,134 | -5,706 | -3, 53,650 | -51,423 
-4,972| 6,028) 3,838) -6,126 | -k,293 “1,497| -3,165 | -2,208 43,594 | -53,941 
“1,591; 1,131 -873| -1,105 -499 1,723 165 5 2,512 976 
“1, 4h5 ~987 -67| -1,272 52k 1,940 -55 549 1,022 | 2,434 754 
— 103 B41) -1,645 169 1,477 ~623 -88 5,241 8,419 
71,159 111}; -1,488 “1,106 837| -1,230 -783 469 | -3,592 1,811 
138 ~6h2 108} -1,132 34h 1,084 | -2,114 -252 470 ~h22 3,122 
-1,370 1,119| -2,168 “1,493 1,086 | -2,847 -1,658 “347 | -3,358 3,510 
-1,693| -1,850/ 2,865| -3,426 968 515 | -3,263 | -1,009 | -1,121 | -5,842 | -*,017 























































on Trust Fund, 
(62 Stat. 150), 


Beginning November 1950, investments by these corporations and agencies 


in public debt securities are excluied from buiiget expenditures and in- 
cluied with other such investments under "Trust account and other trans- 


actions". 


Corresponiing edjustments were mafe in November 1950 end 


period July 

public debt retirement which are chargeable to the sinking fund, etc., 
under special provisions of law. 
wholly owned Govermment corporations, for retirement of capital stock and 
disposition of earnings are excluied from both receipts and expenditures. 


Further information on capital transfers and the Foreign Economic 


to the Treasury, principally by 


Cooperation Trust Fund may be found in the 1952 Annual Report of the 


Secretary of the Treasury, pages 512 and 513. 
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6 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 
Receipts 
Excess of Gross receipts Deductions 
Fiscal year net receipts, 
= uenth or expendi- Social security taxes Appropriations to Refunds of Wet 
tures (~) Total Federal Old-Age and social receipts 
For old-age For unemployment Survivors Insurance security 
insurance insurance 3/ Trust Fund 4/ taxes 5/ 
BBs cb occ ccddenceces -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
IIRB. ccccedcccccccses -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17.1 
 Repppetecs ota 573.3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
IGRB. 0. rcscccccccces a: 1,824.2 1,616.2 sete 1,616.2 7.2 200.7 
GRD. vccrcrcccececces 9 1,923.1 1,690.3 222. 1,690.3 9.7 213.2 
MPG iss's onvcdsvedceds “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
Mvksnc cccceesvee se “1,192.1 34393 -2 3,119.5 33 3,119.5 12.2 221.3 
GTR. cecccccccscceces -1,173.6 3,827.5 3,568.6 9 3,568.6 9.6 2h9 Jk 
1952-July..... “152.9 187.7 182.5 5.3 182.5 5 4.7 
92.1 450.7 434.0 16.8 434.0 a 16.3 
“116.2 234.9 234.8 od 234.8 5 -.3 
-188.1 207.5 204.3 3.2 204.3 6 2.6 
-108.6 547.8 532.7 15.1 532.7 5 14.6 
~102.3 304.3 302.9 1.4 302.9 5 9 
° “164, 3.1 117.4 15.7 127.4 ? 15.2 
Te. 7.3 485.6 181.7 485.6 . 181.3 
3.9 438.6 42h .5 14.0 42h 5 3 13.7 
Expenditures 
inn Grants to States 
yar sa etl & Social Security Aiministretion Children’s Bureau alis ae 
Total os | F-0-A. Total Old-age | Aid to Aid to Aid to | Maternal Employment 
i, and S.I assist- | dependent | the disabled | and child Crippled | chila urity 
Trust Fund ance children | blind vy health children | welfare 
IRF. occcocces 48h 1 32.2 - 451.9 9/| 333.6 52.8 10.0 - 5.4 3.8 1.4 4.4 
ING. ncoscccces 537.6 39.2 . 498.4 9/| 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
WaT sccccsscce P 730.0 25.5 4 Tek .1 515.7 123.4 14.9 - 10.7 1.5 2.0 59.8 
IGNB, .ccecccecs Bho 20.1 Ay 819.6 573.1 141.7 16.9 - 10.5 7.4 3.4 66.6 
IDR9....+-eeee0 | 1,103.0 14.6 3.3 1,085.1 70.8 190.0 2083 - 11.3 8.2 3.7 140.7 
1950..s.ee0006] 1,372.4 wea 3.6 1,353.7 843.2 256.1 2h.2 - 11.2 7.6 3.9 207.5 
WW5l.sesceesese| 1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
1952...e+eee-0+] 1,423.0 2h .0 3.7 1,395.2 799.8 303.3 29.4 45.2 12.7 11.1 7.2 186.5 
1952@-July.....- 157.7 2.0 . 155.7 97.5 37.9 Se 6.3 2.1 a 1.6 4.8 
August.... * 2.0 - 106.4 70.3 27.0 2.7 4h 6 3 1 1.1 
September . 115.8 2.0 - 113.9 63.6 25.0 2.4 4.3 6 6 7 16.7 
October... 190.8 2.0 7 188.8 92.0 34.7 3.5 5.9 2.0 1.4 2 4g .1 
November... 2 2.0 - 121.2 81.2 30.6 3.1 5.3 5 3 & 2 
December . 103.2 2.0 - 101.2 66.8 20.0 1.8 4.0 1.2 1.6 1.0 4.8 
1953-Jenuary... 179.7 1.9 . 177.8 8h .7 32.6 2.9 5.2 1.7 9 5 49.3 
February.. 5 1.9 - 6 66.5 26.7 2.5 3.9 1.2 1.2 ol 4.5 
March..... 9.8 1.9 - 1.9 6 oli * . 6 8 9 4.9 









































records maintained by the Federal Security Administrator. For purposes 
of this table, beginning January 1951, the same amowmt as is credited 


Speen a 


aed fet Ge hd et ee ed et | 


ws 





each month to the trust fund is shown as estimated current tax receipts 

for old-age insurance. 

Interest on refunds is included wider "Administrative expenses”. 

Incluies expenditures from appropriations made specifically for 

administrative expenses relating to the Sociel Security Act, as amended; 
reimbursed to the General Fund of the Treasury 


administrative expenses 
under Section 201 (f) of the Social Security Act, as amended; eiministre- 


shown here are based on est footnote 4). 
3/ Tax on employers of 8 or more unier the it Tax tive expenses wider the Wagner-Peyser Act of 1933, as emended 
Act and later amendments (26 U.S.C. 1600-1611). Figures exclude (29 U.S.C. 49a); and interest on refunds of social security taxes. 


certain credite not to exceed 90 percent of the total tar which are 
allowed with respect to contributions by the taxpayer to a State 
fund under a State t compensation lav. 

4/ Appropriation to the Federal Old-Age and Survivors Insurance Trust 
Fund equivalent to the amount of taxes collected and deposited for 
old-age insurance (42 U.S.C. 401 (a); see also footnote 2). The 
Social Security Act Amendments of 1950 (Public Lew 734), approved 
August 28, 1950, changed in certein respects the basis of trans- 
ferring the appropriated funds to the trust fund. Effective 
January 1, 1951, the amounts transferred currently as appropriations 
to the trust fund are based on estimates of old-age insurance tex 
receipts made by the Secretary of the Treasury, and are adjusted in 
later transfers on the basis of wage and self-employment income 


Aid to and disabled (Title XIV) as added by Social 
Security Act Amendments of 1950 (Public Lew 73%), approved August 26, 
1950. 


June Security 

Total includes expenditures for grants to States, Public Health Service, 
as follows; 1945, $10.7 million; and 1986, $.2 million. After 1945 
expenditures vere mado wer provisions of the Public Health Service Act 
of 194% (58 stat. 682). 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act ~ Budget Receipts and Expenditures 
; (In millions of dollars) 






































Recei tures 
Excess of net Aen —- 

Fiscal year receipts, 7 Deduction: e @ 
and their on carriers and receipts Total ment Account 
employees 17 employees Fy, (trust account) 

Bic cnsc ese conbeeseekatinves 26 285.0 2 264.8 311.1 2.3 308.8 
nae a “12. 282.6 9 261.7 298.5 2.6 291.9 
po 380.2 * 380.0 302.8 4.3 298.5 
3 557.1 * 557.0 763.5 0 738.5 
-15.5 563 8 5 563 * 578.9 4 57.5 
“34.1 550.2 5 549.6 23-7 9 582.8 
-30.5 571.5 * 577.5 0 * 608.0 
-35.9 735.0 2 TBs .8 T10.7 * 710.7 
WIDER. 00 cecgcccncotctcies -32.9 16.5 * 16.5 49.3 * 49.3 
MUBUBE. rc ceccsecccececes 3.1 89.2 * 89.2 86.1 * 86.1 
Soptember.....c.cscessees 5 54.3 * 3 53.9 ted 33-9 
OSCODET. .cosccccccrcccsece ° * 9 12,4 * 12.4 
MOvember’......0sccecesece ie a3 « a5 8h .0 * 8.0 
DOOOMbOT, 20.0.2. ekececese 6.1 52.9 7 52.2 58.3 Fe | 58.2 
LODS-TONUATY....ceccesecececes 7 14.2 + 14.2 13.4 * 4 
Fotruary.cccccccsecccsces 1.2 89.4 * 89.4 90.6 * 38:6 
Mare... ccccceccoscccccce <4 51.8 * 51.8 52.2 3 51.9 
Source: Daily Treasury Statement. for administrative expenses relating to the Railroad Retirement Act 
2/ Exess of expenditures is covered by appropriations by Congress. through 1951, and interest on refunds of taxes (see footnote 2). 
2/ Interest on refunds is included under “Administrative expenses”. * ees than $50,000. : 
3/ Consists of expenditures from appropriations made specifically 


Table 9.- Railroad Unemployment Insurance Act +. Budget Receipts and Expenditures 
(In millions of dollars) 



































Receipts Expenditures 
Excess of 
iscal year rece Railroad Transfers to Railroad 
or isles (<) unemployment Totel Aiministrative Unemployment Insurance 
Py insurance expenses 4/ Account, agama 
contributions 3/ Trust Fund 
ceveeeroveevevescoucese 6 13.2 12.6 3.7 8.9 
oecee -.2 2.9 13.1 3.5 9.6 
ee 5 14.2 13.7 4.5 9.2 
° -.6 14.5 15.1 5.5 9.7 
eee 5.1 9.7 14.8 5.9 9.0 
Pee eee re rererereresesereseresesese 3.2 9.1 12.3 6.9 5.4 
Win nc pegecnsncadescvedcdesshoosc al 4.0 9.8 5.8 5.8 - 
WIR a ccncpsccccecopheccgsihewcccdsccouks 6 10.3 9.7 5.3 4h 
WPS TUlyY.cccccccccsccccsocsssccsesesece 5.5 * 5.5 6 4.9 
AnmERR. oc cccccseccessecccerccccens -.3 el 4 4 - 
September... .csccscevcccsececesoses 2.0 2.4 5 Py] - 
OSCORE sc ccccccccccccesccerccecoes -.4 * 4 4 . 
November’ .....scccccccsescseccseces * #6 > | of } - 
DOCEMDEE. 2c cvccccecccecssceceseces 1.8 2.4 6 3 - 
e1 * 1 y | - 
-6 2 8 m:} - 
2.1 2.3 2 2 ° 
Source: Statement. of the taxable pay roll; the remaining contributions are ited in 
V ceuuies as meio Unemployment Insurance Administration Fund, for the Railroad Unemployment Insurance Accout (45 U.8.C. 308 (2)). 
edministrative expenses of the Railroad Retirement Board in adminis- (See “Trust Account and Other Transactions", Table 7). 
tering the act (45 U.S.C. 361). k/ Consiste of expenditures from appropriations made specifically for 
2/ Excess of expenditures is covered by appropriations by Congress. administrative expenses relating to the Railroad Unemployment Insurance 
3/ Through 1948 represented 10% of contributions under the Railroad Act. > 9G 
Unemployment Insurance Act of 1938; the remaining 90% was deposited 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 
in the Railroad Unemployment Insurance Account in the Unemployment tration Fund, under act of Oct 10, 1940 (5% Stat. 1099). 


Trust Fund. Begimning 1949, represents contributions equal to 0.2% * Lese than $50,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
















































































Trust accounts, ete. Net redemptions, or sales (-), 
- ach “¢ ai Net investments of of securities of a 
‘iscal year a | Government agencies in agencies in the market 
or month and other Hot receipts, | a nst re meme 
p pts |(other than net | public debt securities 2/ 
transactions }/| **penditures (-) investments ) @ teed | Not guaranteed 
Ws cvccccccecce coecccececes 791 7,5 7,086 458 5,200 1,276 277 
1986..... Cdeseoee PPTTTITTTITy -5eh 3,238 7,712 4 47h 3,668 160 -66 
ee ccesecdes “1,103 2,619 6, 2k 3,625 3,362 387 -28 
Seeeeeces deeded 2,658 6,515 3/ 3,857 3,060 16 -12 
WD. cccvsesccccccceces 495 1,890 5,714 3,824 3/ 2,311 46 2 
19D. ererccovccecececesess 9 -281 6,669 6, -402 8 u 
1951 eee ee eeeneeece 679 3,852 1,796 3,945 3,557 -10 “37% 
1952...006 esece 147 3,855 8,807 4,952 3,636 -16 88 &/ 
1953 (Eatimated)....s.ecesees 107 3,543 9,084 5,581 3,446 -22 13 
195% (Eatimated).....cseseces 27 3,259 9,547 6,287 3,345 25 “137 
UPATULY ss esos eveees : “17 266 738 473 308 1 37 
WUBUBt. oe cceces ee TT! 403 ed 556 37 5 
Goptomber.......sesececs kee 500 T “3 “1 co 
OOCODET. nc crcccceccceees 252 -186 401 587 21 5 50 
Wovember. oo. .scseceseess 201 608 975 367 481 6 -68 
DoCember....ssceececeees -265 131 TST 617 349 3 50 
IPDS VOMUATY. 2660s eseeecececs “1 -10 286 96 130 6 -35 
POOrUary.cscsesesccccecs 2Te 57% geo 170 @ 134 
MarOh. ccccccesccccececes “197 -109 649 758 100 “1 “11 
Source: Actual figures from Daily Treasury Statement; estimates based on Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
1954 Budget document, released January 9, 1953. Beginning 1952, net transactions in Federal Intermediate Credit Bank 
v Excess of receipts, or expenditures (-). issues are incluied even though certain of these transactions do not 
Consists of transactions vhich clear through accounts of the Treasurer clear through the accounts of the Treasurer of the United States. 
of the United States, except as noted in footnote 4. 
Table 2.- Trust Account Receipts 
(Im millions of dollars) 
Federal Old-Age Goverument Government Other trust 
Fiscal year —_ and Survivors | patiros! | Unemployment oo. | a ' | funds and 
or month Insurance Trust Trust Fund Fund Insurance retirement accounts 
Fund Socom Fund funds }/ 
1945...0+6 ecececes 7,086 1,83 32h 1,508 2,127 97 557 1,038 
Te 1,732 1,3 312 1,260 2,352 103 614 1,666 
1947... erecececeres 6, 1,623 323 1,289 1,504 134 578 92 
WRB. cccccesesececccecsces 6,228 3/ 1,807 197 1,313 Tho 30 1,17% 3/ 
WAP. ccccccccccesccocece 5, 1,924 625 »1T3 690 ze 529 
19BO oe scccccccocccccccence 6,669 2,367 64 1,262 1, 87 809 403 
Mn, dhédivttkerccoectort PB $ has 673 1 5he oe 86 545 
MGB ecccccccccccecsccceres . 3,932 850 1,643 786 87 912 597 
1953 (Eatimated).....ecece 9 , 08s 4435 TT 1,553 631 86 970 634 
1958 oe 9,547 ee 198 13596 sie Bs 1,080 631 
WPA TULZ ssc secesececocere 738 184 4g 32 53 3 363 31 
MNBUBt. oc ercccsecsces 439 86 4 3 34 2 
ec ceccececes 249 5 19 be) 1 36 29 
OOtObEr....scecececes ol 222 13 48 ko 4 34 42 
Wovember....s.esecees 975 a & 263 36 2 34 17 
December... sseseceees TAT 59 nz 37 2 39 29 
1953 -Vanuary......0+0+ eco 266 118 u 28 hl 4 ah 37 
FPOvruary..csccesesese geo 4ge 91 213 yy 3 26 51 
MAXON. secceeveseceves 6h9 ko 53 22 ke 3 36 
Source: See Table 1. seigniorege on silver wier the Silver Purchase Act of 1934. Thereafter < 
V/ Consiste of Civil Service and Foreign Service Retirement funds. such seigniorage is included with other seignicrage under budget 
2/ Includes Aijusted Service Certificate Fund, District of Columbia, receipts. 
Indian tribal funds, island possessions, increment resulting from 3/ Exoluies Foreign Economic Cooperation Trust Fund (see page 1). 
reduction in the weight of the gold dollar, and through Jume 1950 














TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust Account Expenditures Other Thar Net Investments 
(Im millions of dollars; negative figures are excess of exadtte) 















































Federal O14-Age| pasiroad Unemploy- National Government Government Other Deposit 
Fiscal year Total end Survivors | petirement| ™2=t Service Life | Life employees’ trust funds fund 
or month Insurance Account Trust Ins Ins retirement and accounts accounts 
Trust Fund Fund Fund Fund funds }/ 2/ 3/ (net) 3/ 
267 dal T1 128 25 151 428 1,669 
4 152 1,146 280 50 267 1,57% 647 
1B 869 262 67 323 eid 372 
359 222 &99 302 fo 1, 367 
661 278 1,31 348 61 222 526 4/ 4b 
Teh 304 2,026 2,988 1s 268 3 96 
1,569 321 900 614 Tl 271 : -194 
2,067 392 1,049 996 8 300 13 -346 5/ 
2,652 466 926 705 8 367 -360 
3,169 k8e 977 629 & 384 te -106 
1 ge 64 9 27 1 8 
556 itp 3 116 48 6 26 2h 129 
-T3 37 71 4g 6 28 18 -490 
587 221 38 5h hg 6 31 4 166 
367 220 38 ag bl 5 30 “31 
617 262 39 TI 48 5 31 41 lu 
Re 230 2 100 “3 6 30 kl -192 
7 oh 7 29 32 -136 
Maroh..cseces 738 ay 39 10 53 7 32 56 214 
Source: See Table 1. 3/ Excludes net investments in public debt securities beginning 1951 


1/ Consists of Civil Service ani 
2/ Includes Mjusted Service Cert 


Indien tribal funds, expendi 
gold, and beginning 1950, Mutual Defense Assietance Trust Funi. 


Tore: 


H 


tures 


District 


Service Retirement funds. 
of Columbia, 


against increment on 


(see Table 4, footnotes 3 and 4). 


4 
of 


Exoluies Foreign Economic Cooperation 
Includes transactions by the Air Force and the 


Table 4.- Net Investments of Government Agencies in Public Debt Securities / 
(Im millions of dollars; negative figures are excess of redemptions) 


Trust Fund (see page 1). 
Army beginning 


1952. 


















































Trust accounts, etc. 
Fiscal year Federal 0l4-Age National | government | Government niki eae pe areal 
- aa Total | Total trust and Survivors Service | Life employees’ ba end. agencies 
account, eto. | Insurance Trust | 2etiremen* | trust Fund Life Insurance | retirement | fumés &/ 
Fund Account Insurance| puna funds 2/ accounts 3/ 

IGUB io dese csccce 5,200 5,200 1,137 182 1,437 1,974 B 399 2 - 
19K6....0+ saved ° 3,668 3,668 1,002 156 102 2,053 kT 309 2 . 
IAT. cveces snedss 3,362 3,362 1,194 148 hh3 1,234 60 282 * - 
IGRB, .cccccces ete 7060 3,060 1,194 569 4b6 461 32 363 6 - 
WD vdirecrccccice 2,311 2,311 1,294 346 -160 353 32 Why * . 
19BO.eseeeees eee -ko2 — 18 338 2 ae 16 rac} . at 
IGBL.rcccces dseae 3,557 3,3 1 397 
1952.....cc.ecee | 39636 3,355 1,950 hig 383 -2h5 1 éeh 4 281 

Estimated). 3,446 3,328 1,824 30% 626 -32 6 606 6 18 
4 Estimated). | 3,344 3,195 1,608 3 626 -48 3 694 2 149 
1952-July....0.0- 308 308 - n -35 1 - 330 1 i 

August....0. 397 351 101 51 21h “14 6 15 -10 46 

September... kh 53 T% 17 “ho -2 - 4 - 9 

October..... 21 37 70 25 -8 -12 3 * 15 -16 

November.... 481 39% 137 hh 211 - 6 3 6 87 

December.... 349 357 305 20 34 - + h 6 8 
1953-Jenuary..... 130 -112 22 -25 -85 -10 3 Z 9 2he 

February.... 1 53 121 15 2 * 5h 

Maxch..ceose bo “a wh 15 -85 -10 3 4 * 38 
Source: See Table 1. 4/ Consists of net investments of Government corporations vhich for 


V Consists of transactions which clear through accounts of the Treasurer 


of the United States 

Consists of Civil Service and Foreign Service retirement funds. 
Service Certificate Fund prior to 1951; beginning 
accoumts which for 

3 under “Other trust funds, end 

fund accounts (net)". 


y 


prior years are incluied 
accounts” and "Deposits 





prior years are inoluied in 
(net)"; and net investments 
and agencies, which for pri 
expenditures. 

Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 





Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 
(Im millions of dollars) 























































































taxes subject to refund, on wages paid in calendar year 1951. 


Table 6.- Railroad Retirement Account 
(Im millions of dollars) 


Receipts Expenditures other than investments Net Assets, end of period 
Fiscal Appropria- Interest | rrans- Aministrative increase, 
year tions 6s and a fers Deposits a expenses pao 
or Total by profi fre |W Total Reimburse-| Salaries | ;_ a ed 
month Congress | Om ot. | Coneral _ payments | nent to | ant (-), wn. | eet 
2/ — " | Fund G i assets 
Peet b/ | 5/ 
199}-¥8-- «| 7,549.8 7,021.3 | 528.5 - - 936.4 783.5 152.9 . 6,623.4 6,613.4 6,546.3 67.1 
pees 1,386.0 1,236.2 | 147.8 . - 357.9 320.5 37.4 - 1,028.0 7,Gh1.4 7,548.7 92.7 
1h eeeee| 2,623.3 1,459.5 | 163.5 4 - 466.4 425.6 15. 25.2 1,157.0 8,798.4 8, 7h2.3 56.1 
1945 ...4.+.] 1,807.4 1,616.2 | 190.6 7 : 559.1 511.7 13.0 34.4 1,248.3 || 10,046.7 | 9,936.8 109.9 
1949....+..] 1,923.8 1,690.3 | 230.2 3.3 - 660.5 607.9 13.8 39.7 1,263.3 |} 12,309.9 | 11,230.7 1963 
1950.......| 2,366.8 2,106.4 256.8 3.6 - 784.1 727.3 13.7 43.1 1,582.7 12,892 .6 12,644 .8 247.8 
Tenccses 3,411.5 Her: $4 287.4 3.7 9 | 1,568.5 1,498.1 17.5 52.9 1,843.0 |] 1%,735.6 | 14,322.8 412.8 
1952....0++| 3,931.5 6/| 3,568.6 333.5 3.7 25.7 | 2,067.1 1,982.4 23.7 61.0 1,864.5 16,600.0 16,273.1 327.0 
1953 ad 4,435.0 4,000.0 | 395.0 - 40.0 | 2,650.5 2,560.0 23.6 66.9 1,704.5 || 18,384.6 | 18,097.0 287.5 
Est.)| 4,779.8 4,298.0 | 431.8 50.0 | 3,169.0 3,079.1 2h .0 65.9 1,610.8 || 19,995.4 | 19,705.0 290.4 
1952-July.. 7 182.5 - - 1.2 179.2 169.5 2.0 7.8 4.5 || 16,604.5 | 16,273.1 331.5 
Aug... 438.5 434.0 - - 4.6 169.4 162.8 2.0 4.6 269.1 || 16,873.6 | 16,37%.1 499.6 
Sept..| 249.0 234.8 10.9 - 3.3 207.7 200.9 2.0 4.8 41.3 16,914.9 | 16,4%7.9 467.1 
Oct... 221.8 20k .3 14.8 - 2.7 220.9 213.9 2.0 5.0 1.0 16,915.9 16,518.2 397.7 
Nor...) 538.3 532.7 - . 5.7 219.9 213.3 2.0 4.7 328.4 || 17,234.3 16,655.2 579.1 
Deo... 469.3 302.9 163.5 - 2.9 261.9 219.7 35.0 7.3 207.4 17, 441.7 16,960.4 481.3 
1953-Jun..,| 118.1 117.4 - - 7 230.1 223.2 1.9 5.0 “111.9 || 17,329.8 | 16,97T2.% 357.4 
Febd...| 491.7 485.6 - - 6.2 236.5 229.5 1.9 5.1 255.2 17,585.0 | 17,003.4 581.6 
Mar...) 439.9 hak 5 10.9 . hh 247.3 2h0.2 1.9 5.3 192.6 || 17,777.6 | 17,144.% 633.2 
1937 to 
date. sso] 27,150.5 6/| 2&,738.5 | 2,336.2 | 15.4 58.3 | 9,373.0 8,728.9 338.2 305.8 17,TTT-6 |} 17,7775 | 17, 1ee.% 633.2 
Source: See Table 1. 5/ Saleries and expenses of the Bureau of Old-Age and Survivors Insurance, 
/ Includes transactions under the predecessor Old-Age Reserve Account. paid directly from the Trust Fund under Labor-Federal Security Appro- 
2/ For basis, see “Buiget Receipts and Expenditures”, Table 7. priation Act, 1947 (60 Stat. 679); and beginning 1949, also adminis- 
3/ Under Title II of the Social Security Act, Section 218 (e) as added trative expenses reimbursed to the Federal Security Agency. 
by Section 106 of the Public Law 734, approved August 25, 1950. 6/ Beginning November 1951 the total incluies "Other" receipts, in the 
4/ Under Section 201 (f), Sooial Security Act Amendments of 1939, as nature of recoveries from expemiitures incidental to the operation 
amended. Amount for December 1952 incluies $33 million estimated of the trust fund. 





















Fiscal Receipts Expenditures other than investments Bet 3 Assets, end of period 
tad Appropri- Interest Aé@minis- or decrease (-), 
eR yp ations by | on Total arene trative | in assets Total ae +: Cee 
mon c :2/ 4 t ts payme, 2/ men’ e 
1936-45...-] 1,468.2 1,425.7 he. 952.5 952.5 - 515.6 515.6 500.5 15.1 
1946..... os 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 18.7 
DHT... coee 322.4 298.2 24.2 173.3 173.3 - 149.1 82h 9 805.5 19.4 
Bt ads 7197.4 758.5 38.9 222 .3 222 .3 - 575«1 1,399.9 1,374.5 25.4 
19k9 asé 677.4 626.5 50.9 278.2 278.2 . 399.2 1,799.1 1,720.0 79.1 
1990... .c0 Tag .2 687.0 €2.2 304 4 299.9 4.5 4hh 8 2,244.0 2,057.6 186.4 
WPcices 561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 69.4 
MGIB. reves 829.7 750.8 3/ 78.9 390.7 384 .6 6.1 439.0 2,922.9 2,863.1 59.8 
1953 (Est. TB. 683.5 89.8 465.6 459.4 6.2 307.7 3,230.7 3,167.0 63.7 
1954 (Est. 793. 694.9 98.9 482.4 476.0 6.4 3.4 3,542.0 3,477.7 64.3 
1952-July.. 4g. 49.3 z 38.7 38.1 6 10.7 2,933.7 2,874.0 59.7 
Aug.. 86.2 86.1 2 37.7 37.2 5 48.6 2,982.2 2,924.9 57.3 
Sept. 54.2 53.9 3 37.4 36.9 5 16.8 2,999.0 2,941.8 57.2 
Oct... 12.7 12.4 A 37.6 37.2 4 -2h .8 2,974.1 2,916.6 57.5 
Nov.. 84.5 8h .0 5 38.0 37.6 4 46.5 3,020.7 2,960.2 60.5 
Dec.. 58.8 58.2 6 39.2 38.5 m 19.6 3,040.3 2,980.4 59.9 
1953-Jan.. 13.6 12.9 7 38.6 37.9 = -25.0 3,015.3 2,955.8 59.5 
Feb... 91.4 90.6 8 38.0 37.6 3 53.4 3,068.7 3,008.4 60.3 
Mar... 52.7 51.9 9 38.7 38.3 o& 14.0 3,082.7 3,023.0 59-7 
1936 to 
date.... 6,220.8 5,828.9 391.9 3,138.1 3,118.2 19.9 3,082.7 3,082.7 3,023.9 59.7 






































Source: See Table l. 






1/ Totals may differ from those in Table 2. 
appropriations were included in Table 6 





(less refunds) under the Railroad Retirement Act, and transfers are 
made currently, subject to later minor adjustments. 
Paid from the trust fund wiler Title IV, act of June 29, 1949 


(63 Stat. 297). 





Appropriation in November 1951 reduced $19.8 million by surplus warrant, 


pursuant to Section 1214 of Public Law 759, approved September 6, 1950. 

















TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 7.- Unemployment Trust Fund 
(Im millions o: dollars) 










































































Receipts es oer than investments : Assets, ond of period 
State Railroad Unemployment te accounts 
Fiscal accounts | Insurance Account Uhemploy- |{moFeeee, 
year . ; t -lTt wo Int t Trensfers |ment In- re 
or Total Centri-| fore: °| See ed tote, | With- | to Rail- | surance (-) Invest- | Uex- 
month Deposits invest- @rewals | road Unem-| Account }/|'°’’ Total posted pended 
ty + saa a Aminis~ | nents by ployment balance 
States tration States | Insurance | Benefit assets 
3/__| Puma b/ Account 3/| payments 
1936-45...| 9,688.6 | 8,580.3| 502.5] 106 38.0 | 501.5 | 2,373.4] 2,222.5) 106.3 hh.6 | 7,315.3 _ |] 7,325.3 | 7 8.1 
yea Laps 1'009:9| nea} 9.6 | 13.6 | 1,145.9| 1,128.3 B | ane | UB] Uitea | Thos 40.2 
1GhT..+0.0| 1,209. 1,005.3] 127.6 a 9.2 146.9 869.5 817.4 5 51.7 419.9 || 7,869.0 | 7,852.0 17.0 
1948......| 1,312.9 1,007.3} 130.6 - 9.7 165.3 858.9 798.1 - 60.8 454.0 || 8,323.0 | 8,296.4 2h.6 
NG ...0+0 | 1,173.2 984.0 el - 9.0 280.1 | 1,313.8] 1,227.1 - 86.7 5/| -140.6 |} 8,182.4 | 8,138.3 bh, 
1950....++| 2,262.0 1,098.8 967 - 5.4 167.1 | 2,025.5] 1,879.0 146.5 5/| -Thh.5 Ji37-9 phib.3 23.6 
Wh. ceces 1,541.6 —_- 14.9 - - 164.1 900.3 848.3 52.0 641.3 079.2 064 2 15.0 
1952..0+0+| 1,683.3 1,439.0 15.4 - 4h 184.5 | 1,048.6] 1,000.3 - 48.3 594.7 || 8,673.9 | 8,647.1 26.9 
4 aR 1,553.2 1,330.0 16.0 4g 202.4 926.2 3 . 76.1 627.2 || 9,301.1 | 9,273.2 28.0 
Est.) 1,595.7 1,366.0 16.0 - 5.1 208.6 976.8 900. - 76.8 618.9 |} 9,920.0 | 9,899 20.9 
1952-July. 2 50.3 * - 4.9 * 92.0 & 8 - 7.2 -36.8 |} 8,637.2. | 8,622.1 25.1 
Aug. ‘2 328.0 a ° ° . 115.9] 103.9 - | 12.0 212.2 || 8,8h9 8,826.1 23.3 
Sept. 19.0 15.1 3.6 + - 3 71.5 63.5 - 8.0 -52.4 || 8,797.0 | 8,766.1 10.9 
Oct.. 47.8 39.4 * - - 8.4 53.6 46,0 - 7.6 -5.7 || 8,791.2. | 8,776.2 13.1 
Nor..| 268.9 262.8 a ° ° hoch} kes ep. Ee 213.5 || 9,008.8 | 8,989.2 | 15.7 
Dec.. 111.6 17.6 3.6 - 90.4 T1.2 69.0 - 8.2 34.4 |} 9,039.2 | 9,023.1 16.1 
1953-Jan.. 28,1 28.0 * - 1 ty 89.1 - 10.6 -71.6 |] 8 -6 | 8,938.2 29. 
Feb.. 213. 212.9 3 - - ° Ke 85.6 . 8.8 118.8 |} 9,086.6 | 9,059.2 27. 
Mar... 21. 17.9 3.5 - - 5 110.2 100.5 ~ 9.7 88.4 || 8,998.0 | 8,974.1 2h.o 
1936 to 
Gate... | 20,297.8 | 17,419.4/ 928.4) 107.2 90.2 | 1,752.7 | 11,299.8/| 10,606.2] 107.2 | 566.5 5/| 8,998.9 |] 8,998.0 | 8,97%.1 24.0 
Source: See Table 1. period from January 1936 to June 1939, inclusive, from employers who 
Railroad Unemployment 





come within the purview of the 


Insurance Act. 















































repayment, both taking place in the fiscal year 1940. 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
2/ R te contrib under the Railroad Unemployment Insurance Act ministration Fund, under act of Oct. 10, 1940 (54 Stat. = 
4 1938, as ememied (45 U.S.C. 360 (a)), in excess of the amount specified 5/ Inclules transfers to the Administration rent 
‘cor administrative expenses. (See “Buiget Receipts and Expenditures”, as follows: $9.7 million in 1949 and $2.6 million in 1950, repre 
fable 9). ; et adjustment for over-collections due to retroactive anes : in 
3/ Represents amounts transferred from States to Railroad Unemployment In- tax rate (45 U.S.C. 358 (a)). 
surance Account equivalent to amounts of taxes collected with respect to * fous then $50,000. 
Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 
Receipts : po i Net increase, Assets, end of period 
Fiscal year or decrease 
@ monte Premiums | transfers from | Interest on Benefits | special | (-), in Invest- Unex- 
and other | General Fund investments | Total and eae Total pas pended 
receipts ; refuas | “Y* on balance 
1941-45.... | 3,398.0] 2,064.4 1,249.3 Sh oh 166.4 166.4 - 3,231.6 3,231.6 3,187.1 bh 
1946....0+- | 2,351.0 Bhs .7 8 12h.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
19bT.esecee | 1,508.1 516.6 “a 170.9 279.3 279.3 - 1,224.8 527. 6,473.7 53.9 
i9hh. bhtece 739.7 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
1949..006 690.1 392.8 87.0 210.3 348.2 348.1 - 341.9 ere 7,287.7 19.6 
1950...0.+. | 1,076.4 i7 472.8 0 2,987.9 354.9 | 2,633.0 -1,911.5 5,342.2 53.6 
1951..... es: 7 io:] 43.4 10:3 613.6 3aa:k | aaa: 70.1 as i 2Ra5 6 30.2 
1952. erere 786.0 426.4 203.5 156.2 996.3 455.5 540.8 -210.2 3095. 6 5,190. 64.9 
1953 (Est.) 631.3 391.0 8h 3 156.0 705.1 705.1 - -73.8 5,181.7 5,158.6 23.1 
1954 (Est.) san. 381.0 45.6 155.0 629.1 629.1 - 47.6 5,134.2 5,110.6 is 
19se-July.. 53.2 43.3 9.9 * 63.9 45.9 18.0 10.7 5,2hk.9 5,191.7 53-1 
Aug... 40.8 32.7 8.0 ee 47.7 36.7 11.0 6.9 5,237.9 5,178.2 59.7 
Sept.. 39. 8 29.5 10.3 * 48.6 36.0 12.5 -8.7 5,229.2 5,176.6 52.6 
Oct... 39.8 31.0 8.7 AY 49.0 36.3 12.7 9.2 5,220.0 5,164.5 55. 
Hor.. 35.7 27.3 8.4 - 40.8 32.3 8.5 5.2 5,214.8 5,164.5 50. 
Dec... 37.3 29.1 8.2 - 48.0 36.6 11.5 10.7 5,204.1 » 164.5 39.6 
1953-Jan... 40, 3. 6.0 2 ka. 33.8 8.7 -1.9 5,202.3 5,154.5 47.8 
Fed.ee 43, i 336 10.4 * ui 33.9 10.5 -.6 5,201.7 5)169.5 32.2 
Maree 41.7 35.9 5.6 2 52 8 35.7 17.1 “11.0 5,190.7 5,159.5 31.2 
1941 to ‘ 
Gateresee |11,601.8 | 5,807.7 4, h82.5 1,321.6 6,411.1 | 2,904.6 | 3,506.6 5,190.7 55190.7 5415965 31.2 





Source: See Table l. 
* TLese than $50,000, 

















TREASURY CASH INCOME AND OUTGO 





Table 1.- Summary of Cash Transactions 


(Im millions of dollars) 




















































































V Guo S. ©. Gcheasegtten to the engéteh af Wie Sensibathenss Meabtiny Punt 
was paid in part from the Exchange Stabilization Fund (see "Treasury 
Bulletin” for September 1947, peee 37). 


2/ Consists of seigniorage on silver and increment resulting from reduction 


figures for “Receipts from the public” 


In addition to this decrease in the General Fund 


pee 


Exchange Stabilization Fund was drawn down by $1,800 million 
subscription to the capital of the International Monetary Fund 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 


Cash operstions other than borrowing Net cash | tnorease, Memorandum: 
Cash operating income Cash operating outgo Net cash ee or snl Net receipts 
Fiscal opera Gecrease (-) J from 

or month Cash [Cash trust Cash = [Cash trust | Exchange | Clearing — repayment |s2 General | exercise of 

os ; — expendi expendi ee pc te em Total | or , of Fund monetary 
- od tation 

receipts |receipts - : Fond 1/ | checks, eto. outgo (-) > ame balance authority 2/ 
DNS ..cecceeee| 45,519 4,722 2ho 95,952 -768 - - 18 ab, 945 4g 47h 4,529 78 
16... | sBege | blgst | fgiéso | srikee | 4,336 - > | Gre | W1y5bes TH -10,460 302 
cosseeeees| 39,08 | 3,707 | 43,591 | 33,190] 3,270 026 “395 «| _(36,932 6,659 | -19,3 ~20,930 6 
erercesces 41,804 3,595 45,400 , 482 2,944 56: 36 36,496 8,903 -7,280 1,624 37 
ID. .eccceces| 38,145 3,483 41,628 37,517 3,328 - 4o , 576 1,051 2,513 “1,462 46 
1950. ecccecee| 36,925 & O46 40,970 36,977 6,868 -207 483 43,155 2,18 4,231 2,047 25 
Wl. ccscccces 47,887 5,552 23039 41,795 ed -13 24 5 , 80h, 7,635 -5,795 1,899 y| 

LP esesecsece 61,991 6,102 093 62,599 HT 9 4O1 67,956 137 “525 3 
1953 (Eet.)...| 68,512 6,442 Ts 953 711,313 5,545 u 25 76 , 843 -1,891 gel -969 55 
195 (Bet.)...| 68,860 | 6,769 | 75,228 | 75,505| 6,292 - 5 ,802 6,57 6,57% ° B 
195@-July..... re i: 3, 6,211 468 “1s 432 6,233 -2, 640 3,597 957 5 
August... ,O87 2 4, 4 48 554 25 195 5,622 ~The -229 -9T3 5 
September} 6,583 316 6,898 5,911 -Th - 229 6,066 832 -€28 204 5 
October... 3,096 ine 3,418 6,22 589 > -316 6,514 -3,09T 2,116 981 5 
November.| 4,149 4,997 4,950 364 - 243 5,558 561 2,022 1,462 3 
December. | 5,932 388 6,320 6,620 59h 5 145 7,364 “1,064 -527 “1,572 5 
1953 January .. 5, 018 221 5,239 5,555 287 a -401 5,442 -203 “1 -376 . 
Vevruary.| 5,475 Re 6,267 5,427 34k -19 2 5,7 513 -1 335 2 
Mardh.... 10,499 3 11,0k2 6,059 TT 19 135 6,970 4,072 3,188 8S 3 
1953 to date../ 48,091 | 4,562 | 52,651 | 51,824) 3,884 16 -200 55,524 -2,873 2,812 61 38 
Source: Actual figures based on Daily Tr Statement; estimates based in weight of the gold dollar. This item is part of the cash buiget 
on 1954 Budget document, released January 9, 1953. receipts shown in these tables, but is excluded from the Buiget 



































































1/ For further detail, see "Buiget Receipts and Expenditures", Table 1. 

2/ Deduction from budget receipts of the tax refunds represented by these 
bonds is treated as a noncash deduction at the time of issuance of the 
wwii aeAr 
(see Table 5); net issuance, or ge vol {-) 

3/ By Government corporations not wholly owned 


* 


Plus: Noncash Less: WNoncash buiget receipts meus 
deducted : 
Fiscal year vuloot oun ees Payments to Treasury by Goverment agencies Reimbursement Cash 
or month receipts receipts - excess Total Interest Repayment of capital | 7 
. V profits tax stock and -in administrative receipts 
refund bonds 2/ R. F.C. Other surplus expenses 

Wh cccceceseces bh , 762 85h 136 83 26 - 27 45,519 
Soececcceces 4O, 027 -970 155 90 27 - 37 902 
19% eeeeceesoces 40,043 -39 120 91 pK} a 16 39,884 
et 42,211 -10 396 89 23 270 us 41, Bok 
OO rr 38,26 oa 96 1 BD 38 2h 38,145 
IW ccocececeese 37,085 -l 1g 17 57 27 17 36,925 
WFLecccccccocee 48,143 - 255 20 149 65 21 47,887 
WP eccseccccess 62,129 “1 137 5 95 10 26 61,991 
1953 (Est.)..... $8,697 * 185 4 150 - 31 68,512 
1954 (Eet.)..... 68 ,665 * 205 4 168 - 33 68,460 
1952@-July....... 3,316 * 2k 2 19 ° 3 3,292 
August.....  ,050 * 2 * * - 2 4,047 
September... 6,585 * 3 . * - 2 6,583 
October.... 3,099 * 4 * 1 - 2 3,096 
November... 4,152 * 3 - * - 2 4,149 
December... 6,003 * Tl - 36 - 35 5,932 
1953-January.... 5,061 * 43 2 34 - 8 5,018 
February... 5,479 * 3 ° 1 - 2 5,475 
Maroh...ess 10,502 * 2 * * ” 2 10,499 

Source: See Table 1. SF ee ae ek Serine inne eee Oe ae 


1948. Thereafter includes also transfers from Railroad 

t Insurance Account to Railroad Unemployment Adminis- 
tration Fund (see "Trust Account and Other Transactions", Table 7), 
and reimbursement by the District of Columbia. 
less than $500,000. 
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TREASURY CASH INCOME AND OUTGO. 











Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 































































less: WNoncash buiget expenditures 
Total Payments Payroll Bufiget expenditures involving | Payments to Treasury | Equals: 
Fiscal year | Duiget by Teesswy. Aeduoctions| 1#@uance of Federal securities | by Goverment Cash 
or month expeni- On To, Govern- Transfers | tor agencies buiget 
itures Total |savings |ment corpo-| To trust bbe Government/ Armed | 4 justea| Hotes issued Invest- expend - 
Vv bonds rations funds and employees"} forces | sempigg | to Interna | mnterest | mente in itures 
| Treasury po Ay pd accounts retirement} leave | tonas tional Bank Federal 
bills 2/ |ownea 3/ bonds and Fund securities 
WDhSeeseeee | 98,703 2,750 4 1,659 290 - -108 - 108 25 952 
19h6,....2. | 60,703 | 3,281 ts 22 261 13927 281 Ss meg us 18 | 57, hee 
Igibessesss | aera | ase | Sop 2h ae} ee fakes | aed co ee 30 (| 3azhee 
1ederecees | hojosT | 23N0 | 58 29 Rt "916 327 “16% 2 ~25 33 6 | 37,517 
19D .ceeeee | 40,167 3,190 57% 32 880 1,383 358 “95 2 hl § 28 36,977 
WW5lecesese | 44,6 soe 638 31 Ko 972 378 -160 -1 - - 41,795 
19 eecvcee 6, 5 3, Tr * 1,305 411 -68 -1 S 100 a 62,599 
Est.) | 7% 3,280 490 37 1,104 1,107 430 -40 “1 - 154 - 71,313 
19h tne: | Fecaee 3,082 | 125 39 1,190 1,189 397 -30 * : 17 - | 75,505 
1952—July.. | 6,782 531 77 * * 397 39 3 * - a1 - 6,211 
RIB. +0 5,018 17° ah * * gk 33 -2 * - * - 4,848 
Sept.. | 6,070 1599 hg 1 2 64 35 3 ~ Ps . " 5,911 
Oct... | 6,383 lal 5 2k 23 33 -2 * - 1 - 6,2h2 
Nov... | 35,162 210 & : 1 93 3h “l * ‘ * ri hs 
Dec... | 7,12 504 97 13 255 67 38 -2 * . 36 - 6 
1953-Jan... | 5,737 182 8h - 7 20 43 2 * : 35 ° 5,955 
coe & 168 ko * 2 101 25 -2 * - 1 ~ 5,427 
Mar... | 6, 128 23 & 13 58 35 -2 * - * + 6,059 
Source: Gee Table 1. cause they are treated as negative enpenhs tures when received by 
L/ Yor further detail, see "Buiget Receipts and Expenditures", Table 2. corporations. 
2/ Accrued discount on savings bonds and bills less interest paid on 4/ Treated as noncash expenditures at the time of issuance and as cash ex- 
savings bonds and bills redeemed. penditures at the time of redemption; net issuance, or redemption (-). 
3/ Payments to wholly owned Government corporations are not deducted be- * Tees than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 


(In millions of dollars) 



























































Less: Woncash receipts natizi Total Less: Noncash expenditures Equals: 
Total trust 
Trensfers | Payroll de- Cash Net investments in oom 
a ae Total Interest on] shown as auctions for | pone ng Total Federal securities trust 
receipts seoune in Federal | weet cahaiion es iy cow and other | expeni- | By trwt | ay conegens &/ expent- 
seourities | stures vetivesient os itures | funds end! agencies itures 
1DkS.ce0. | 7,086 2,365 1,646 ~ 4,721 6,29% 7,062 5,200 1,563 168 
19N6 6.006 ne 2,775 ra 1,927 2a - | d937 | 8,236 | 3,919 | 3,668 4 "uno | 4,316 
wh: | soe | ea ie | & |B) Pelee] ee | OS | BR 
igor. | sme | Blase ie "916 327 ins | 32883 | 62200 | aiemr | 2’ 313 258 | 3,328 
1950..00. | 6,669 2,663 880 1,38 358 2 e046 6,570 298 -ho5 6&9 ail 6,868 
19FLeeeee 2 972 78 2 5,552 117 3,310 3,369 187 807 
1952.0... bE, 27705 oer 1,305 in 3 6,102 eo | 3'ns 3,355 261 TI ont 
1953 (Zst.)| 9,08% me | 1,104 1,107 430 2 6, We 8,977 3,432 3,328 118 “14 5,545 
1954 (Est. )| 9,547 2, 1,190 1,189 397 2 6,769 9,520 3,228 3,195 149 116 ,292 
1g952-July..| 738 438 * 397 39 2 300 15 288 308 * “21 468 
Ug...» ed 128 * ad 33 831 882 327 351 46 -69 5h 
Sept... 1 rR 6h 35 316 5 19 53 9 35 -t 
sc} | 2] 3] 8] 8 | :| SLB] s| #] a] a] B 
Dec...| 77 360 255 a 36 - 368 | 1,012 418 357 4 G 594 
1953-Jan...| 266 2} 2 20 43 221 373 be -112 ake -21 287 
Feb... 920 2 101 25 . 192 223 “ 135 Fad 
Mer..d 6h9 106 13 58 35 543 Bh6 8&9 61 38 “1 TT 
—— See Table 1. 3/ Prior to 1951 consists of net investments of corporations not vholly 
Includes proceeds of ship sales carried in trust accounts pending allo- owned; beginning with that year, inoludes also those of wholly owed 
ae be Bang aa oo a sale of Gugrane Leagan 7 prs tae et se = agencies vhich for prior years are incluied in 
Columb contribution employees retirement . igures budge expend tures. 
1947 and 1948 include $53 million ani $8 million, respectively, of 4/ Inclutes proceeds of ship sales (see foctnote 1); District of 
forces leave bonds redeemed for insurance premiums; efter Columbia contribution for employees’ retirement fund; payment of 
t/ Sais et srntnts topes smtan Bs pe tht enw srentaie icag tym ok Setemtony oF Deru 
sec ad +t ons no "ds 
ties and net redemption, or issuance (-), in the market of securities % in the any v nurse ea of Goverment agencies. 
1). * Leese than $500,000. 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of doliars) 


























































































































Increase, or dewneene (-), Sonne eee _— Bquals: 
in Federal securi Net investments Issuance of Federal securities re- Hot trans- | cash Wet cash 
outs tand ing : in Federal sulting from buiget expenditures, | ™*eTest | actions im | iseuance | borrowing, 
securities eto., or refunds of receipts = guaranteed | or non- or 
Fiscal year savings | securities repayment 
or month Guaren-| Total | gotal Armed Hotes for | Excess donds and | not re- ere ne a : 
Public | teed Federal By trust | By Gov- | forces | Adjusted Inter- profits | Treesury | ricctea in | MOOI * 8! porrowing 
debt =| seouri-| seou- funds eni| ermment | leave | service |mational | tax bills Sreasesene | pee) (-) 
ties Fities accounts | agencies | bonds | bonds }/|Benk and |refunt | 5/ poten oats | mel SY 
a V Fund }/ 2/| bonds 3/ 
1945.......| 37,679 | -1,190 | 56,489 | 6,738 5,200 324 - -108 - Sou 342 86 -2TT 4g 7% 
1946.......] 10,780 43 | 10,783 | 3,409 3,668 13 - -86 - -970 435 203 66 ke 4 
194T....+++ |-11,136 -387 | -11,523 | 7,892 3,362 1 1,793 8 | 2,140 -39 467 - 28 “19, 
1988....... “5.9% “16 | 6,010 | 1,394 3,060 69 “1,229 ok -913 -10 559 . 123 -7,260 
19K9.. 2.005 78 “h6 432 | 2,916 2,311 319 “164 -2 -123 “kh 580 - -2,513 
1950.......| 4, 8 »579 334 405 97 -95 -2 166 -1 57% - “14 4,232 
= ecces +38 10 “2,126 | 4,045 3,369 187 -160 -1 13 “1 638 - 37% 5,795 
apegee ° 16 3,900 | &,336 3,355 261 -68 -1 9 -1 719 - -88 
193 (Bt 4,795 22 4,817 | 3,864 3,328 18 -4o 1 “1 * 490 - -13 gel 
9,900 25 9,875 | 3,439 3,195 149 -30 * - ° 125 - 137 6,573 
19s@—July..| 3,968 -u 3,956 397 308 © 3 ® 1s © TT - 37 3,597 
Aug... 13 5 u8 413 351 46 -2 * -25 * hh - 66 
Sept.. 50h 1 -503 91 53 9 3 * - * 4g - “3h -628 
Oot...| 2,238 5 2,243 37 -16 -2 * - a - 50 2,116 
Hov...| 2,513 6 2,519 mH | -1 * . * rn - 68 2,022 
Deo... asl 3 -38 | Sho 357 -2 * 5 . 97 - -50 “527 
1953-Jan... pay -6 - 212 -112 eke -2 * - * 8h - 35 -173 
Fe 18 2 227 223 5h -2 * 19 ‘ ko - 134 -178 
Mar... | -3,099 1 | 3,098 101 61 38 -2 * -19 * 23 - 1 -3,188 ? 
Source: See Table l. duiiget receipts at the time of issuance and as a cash deduction at 
1/ The issuance of these securities is treated as a noncash buiget expend- the time of cash redemption; net issuance, or redemption (- -). 
iture at the time of issuance ani as a cash budget ture at the 4/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or redemption (-). 5/ Inclutes borrowing through Postal Savings System. 
2/ See Table 1, footnote 1. * Less than $500,000. > 
3/ The issuance of these securities is treated as a noncash deduction from 
Table 6.- Cash Operating Income and Outgo by Months - 
(Im millions of dollars) } 
Annual total 
Calendar year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. {Calendar Fiscal 
year year 1/ 
Cash operating income: 
WRccacccesecescocetnal. GE aa 6,675 | 3,319| 3,642) 6,332 2,327 | 3,238 6,015 | 2,212 2,877 5,538 | 48,194 47,861 
WDNS..ccccccscceccceses| 3,724 | 4,275] 7,001] 3,164) 3,850) 6,016 2. 3,372 5,276 | 2,809 | 3,030 | 4,328 | 49,608 | 50,240 
WRG. ..cccccevecccesene| 3,032] 4,068] 5,689] 2,366) 2,965) 4,183 2,332 | 2,803 4,585 | 2,683 | 2,813 | 4,156 | 41,635 | 43,639 
WORT. ..ccccccccececeves| 3,022 | 4,947] 5,505] 2,228] 2,786) %,886 2,446 | 3,112 4 666 | 2,589 | 3,305 | 3,987 | 4,319 | 43,592 
1948...... padees cceceee| &,4B2| 4,548) 6,019| 2,402) 2,969) 4,877 2,268 | 3,162 4,667 | 2,280 | 3,190 | 4,106 972 5, 
WhO. .ccccccccceccseses| 3,683} 3,093] 5,555] 1,430] 2,595) 4,798 2,081 | 3,150 4,915 | 2,086 | 2,965 | 4,263 | 41,374 | 41,628 
BE ccoccoeccesececsssy Se Saal “Sat 1,683 2,939 | 4,687 2,110| 3,524 4,865 | 2,426 3,487 | 4,488 | be,k52 970 
WD5L.s.cceccccesccecces| §,696| 4,877] 8,489) 2,960) 4,148) 7,367 2,854 | 4,600 6,555 | 2,855 | 4,293 | 5,642 | 59,338) 53,439 
MS cocchicccodecesedl. Dee 6.20 10,436 | 4%,689/ 4,722] 9,988 3,593 | 4,878 6,898 | 3,418 | 4,99 6,320 | 71,396 x 
IGS .crcccccceccccccces| 9,899), 6,807] 11,008 
Cash : 
Ccobececcccsccocooes  TeSOt 8,009 8,564 1,677 8,027} 8,478 7,2h9 | 8,146 7,686 | 7,886 1,373 8,178 94,810 93,956 
Bs ccccctbcecceccccce] Tome 7,118| 8,786 7,765| 8,436) 8,89 7,750 | 7,512 6,326 | 5,913 4, 75% 5,22h | 86,1k2 184 
WONG... ccccecesecececeee| 4,668] 3,700| 3,876) 3,600) 3,853) 4,562 2,745 | 2,760 2,944 | 2,8h4 2,269 3,578 | 41,399 61,738 | 
oe agpepsnguabees 2,715| 3,487) 2,962| 3,063 2,781| 4, 78% He 3,073 3,943 | 2,570 2,490 | 3,476 38, 616 | 36,931 
cceccceceveseccsecs| 2,497] 2,726) 3,418) 2,397] 2,507) 4,129 a; 2,950 3,197 | 2,779 | 3,474 | %,235 36,897 | 36,496 op 
NY. cccceccceccccceces| 2,855 | 3,299/ 3,090) 3,130] 3,709) 4,550 2,966| 3,715 3,847 | 3,266 | 3,426 | 4,070 | 42,6h2 | 40,576 ' 
WP. kcccckecccocececosl Spd 3,537| 4,086) 3,344] 3,700) %,062 3,143 | 3,009 3,199 | 3,335 | 3,425 | 4,008 | 41,969 | 43,153 
SES Vik ckhaves apenas neal 3,522| 4,219) %,1bh) 5,154) 5,223 843 | 5,565 | §,862 | 5,601 | 5,682 | 5,621 | 58,034 | 45,604 
Rc cibcietnesscncovodl > hg 5,328} 6,120) 5,972] 5,751| 6,978 6,233 | 5,622 6,066 | 6,514 | 5,558 | 7,364 | 72, 67,956 
WBervevesesesccccccceel Fy 5,7| 6,970 
Net cash st income , 
or a 
TOhh..cccccecececeeeces] 4,622] 4,905] -2,689| -%,358| -%,385| -2,186 | -b,922] -4,908 | -1,672 | -5,674 | -4,496 | -2,640 | -K6,616 | -¥6,095 
 aeccnecel ae 2,843 “t’7e3| ~eiéor| -82586| -27813 | -/986| -851k2 | -1,050|-3,108 | -1,726 | “896 | -36,53% | -bh, 985 
WB ee ccincsccccaveceacel Shee 3 1,773 | -2,234 379 “413 43 1,641) -161 Shh 578 236 | -17,899 
TRF. cocaceddcaceccngeds seh see. Se -835 -35 102 827 hl T23 18 816 510 5,703 6,659 
WAS. ccccccecccvccccecs| dy 1,824; 2,601 & 462 THB -320 212 1,469 -499 -283 -128 8,076 8,903 
WA vice derccccccccccece Ge9 635| 1,70%| -1,699| -1,114 2h8 -885| -566 1,068 | -1,220 -461 193 “1,267 1,052 
WO dcccdcccedssccoccces 308 58; 1,116 —— - 626 <8 514 1,666 -909 485 482 2 
WLicccdcccceceseccsces| 2,259] 2,356] 4,270] -1,288) 2,006) 2,166 | 1, -965 1,693 | -2,986 | -1,348 21 1,304 7,635 
WGIR . csccvcccccccceccces -290 97} %,326| -1,283) -21,029) 3,010 | -2,640) ~The 2 | -3,097 -561 | -1,064 |  -1,583 
WGTB os ccccevesecscevers -203 513 4, O72 
Source: See Table 1. 1/ Fiscal year ending Jme 30 of year inticated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(Im millions of dollars) 




















Assets 
Bullion, coin, and Deposits in Federal Deposits in | Other Balance in 
End of fiscal currency Reserve Banks special deposits Liebilities | the General 
yeer or month Total nal men end Fund 
Gold Other funds of collection nerraia | 

Docccccccccccecccevcceces i, - 22,622 289 kel 2h ,698 
fs Seber ee be ane ent rs | ~ ze a8 ° 12,993 305 &70 14,238 
S020 enn shares 3,730 1,023 232 1,202 - 962 310 kee 3,308 
noccebcdlbebdidkie of apenen 3,370 1,073 191 1,928 123 1,773 283 438 4,932 
1949....05 eS a gE SO gee 3, 1,022 219 438 103 1,772 309 392 3,470 
MD. . « \chdcnne ctu Ue akte te 5 1 191 950 143 3,268 323 410 5,517 
ERs vc crichddacecho MERbbe. had Lone 176 338 250 5,680 380 54 1.337 
RS Be GE OE “RS 1, 1,009 19% 333 355 5,106 512 969 
1951 -December.....sccssesees & 816 1,033 173 321 146 2,693 hag 521 4,295 
WIRPUF) oc ccccesdcoreccccs 8, 1,010 181 638 184 6,027 479 Br 7,925 
Sl asiitnineighennens 7,439 1,004 173 496 106 5,190 468 6,952 
Weidteskadeusd 7.557 2,001 179 508 161 57217 491 hol 7,156 
OotodeF....scsesesesoes 6783 — 4 Li po se 485 568 $473 
ee ae oe ee 38 ine 0368 ta Est) ‘06s 

LPS3Vamuaxry...cescccececece 6 1,002 811 350 318 
FevruarJecccccscccscees 6; "98 if. 351 1% b 376 & ie eee 
Maroh..cesccecccesecese 7,352 1, 179 222 4h 4 516 3 6,908 
































Source: Treasury Statement. 


Daily 
2/ 0m account of withheld taxes and sales of Government securities. 


Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 












































Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
WGRecoccccecqucvevesissvesevevss 340 376 647 292 384 417 145 339 862 155 590 555 
WNP. Jos i <decangeannsennsesneenet 327 221 493 2h1 364 862 83h 1,200 1,146 909 1,107 1,026 
UD, 8350 cecncenasdcenepnveséccce 1,537 4,902 4,818 | 2,29% 2,022 2,58 2,472 2,137 2,193 1,612 1,597 2,564 
WGBS sc cis veccbdies cebetedsdodcoos 4 2,081 2,446 | 1,935 1,957 1,841 1,789 1,475 1,799 1,4 1,434 2,209 
1936. cccccccccccccccergeseccccoces a) 1,767 2,866 | 2,bhe 2,358 2,682 2,230 1,904 2,188 1, 1,406 1,906 
1937. ccccccocecococccecosvostovcs 1,726 1,539 1,86 | 1,702 1,754 2,553 2,639 2,902 2,860 2,6 2,608 2 
1938. ..ccccccccccsccccecccccercee | 2,950 | 2,975.1 3,2K0 |. 2,689 | 2,567 | 2,216 2,116 | 2,260 | 2,978 pd 2,447 4 
1939. ccocccoccsosccececccocccoces 21933 3,343 338 3,044 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
TING. .ccccdepsnbasccesensccs decay 2,2 2,350 2, 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
IRL... cccvcccccocccccccsccoocccce 2,025 1,701 2,715 | 2,425 1,904 2,633 2,599 2,873 2,266 2,641 2,319 3,560 
IAB e ccc cccdbvcbscacddecdseccces 2 562 493 | 2,852 2,812 2,991 288 154 4 302 h, ,896 of | 10,5% 
ener esi a 742 3°30 3% 127617 | 123687 | 9,507 83595 27384 7158 | 19,297 wh 958 12’29h 
GRR. cccccacacgesecsegocoosccoocs | 1S... Waee 606 | 12,279 8,522 | 20,169 21,924 | 17,672 | 15,117 2930 2»Po3 22,236 
Tis ccccdes ce eseomeheocoscdeone | SOME: Si ameaL. Seemann rea See 9,625 | 2h,698 22,08 | 18,631 134 | 12, 14, 4k5 003 
1DN6. .ccccccecccecccccccesccccecs | 25,427 | 25,961 | 2,367 | 20,935 | 18,536 | 14,238 12,029 | 11,040 | 10,171 8,070 6,665 3,502 
WAT ic decacsscbedocviiasdetescdecee 4,711 7,134 6,909 | 4,312 4,066 3,308 3,069 3,400 3,952 4,107 3,935 3 
19hB.cccccccccccececcceccceescece | 46K] 4,328] 5,353} 4,622 | 4,9K6 | bhjo32 5,07 | kaze | 5,583 | &,80a | 4,385 #206 
GOEL SLE OOM 4,659 7291 | 5,767] 3,995 3,163 3,470 3,337 | 4,418 | 5,699 | %,737 | 4,ke2 | 4,679 
IF. coccocegoceesoveasooiosoccece red 5,186 6,121 | 4,702 6k 5,517 4,500 5,185 5,505 4,145 1230 4,232 
Wk renvsspicoribestedtevest does 5k | | 5,382 8,569 | 6,955 5, 782 7,357 5,620 5,095 | 6,916 , 4,62 4,295 
19SRerecesccescccccccccceseccscce | 3,879 | 5,07 | 6,840] 5,393 | 5,422 | 6,969 7,925 | 6,952 7,156 | 6,175 | 7,636 | 6,064 
1953 
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DEBI OUTSTANDING 













Table 1.- Summary of Federal Securities 
(Im millions of dollars) 





























































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Bed of 
fiscal Guaran- Guaren- Public debt Guaran- 
year or Public toed Public 208 Lee 
month Total debt seouri- Total dedt seouri- Total Inter- | Mone Other | seouri- 
ties ties Total Matured | national pert yd 3/ ties Z/ 
v/ / Bank 2/ (matured ) 
WAB er cceccccce 259 258, 682 433 256,766 | 256,357 409 2,350 2,326 269 ° $ 2,057 2h 
RSs rece | 86 269 hae 476 «=|: 268,578 | 268,111 | 467 2,322 | 1,322 376 . 935 | 10 
+e Rae 258,3 285 90 255,197 | 255,113 8 se 3,173 231 416 1,724 802 6 
BGs Sede cdcees 252 ,3 252,292 B 250,138 250 , 063 4 2, 2,229 280 66 1,161 722 5 
DWvdeicccececes ,798 | 252,770 27 250, 250,762 2,012 2,009 2k5 al 1,063 660 3 
1950..eserecscecee | 297,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 1,270 613 2 
WBLecsceserececes | 295,252 255,222 29 252,879 252 ,852 27 2,372 2,370 312 1,263 373 2 
U9SR.secccesecsees | 259,151 | 259,105 46 256,907 | 256,863 a 2, 2,2h2 hig - 1,27 550 2 
a } esa a3 968 os 68 2.8. 2.8. a.a. a.a. n.a. aa. 2.a. 2.8. 2.8 2.8. 
Bat.) .ccese 273 ,S&3 273, 43 2.8. 2.8. 2a. 2.8. n.e. 2.8. 2.8. 2.8. 2.8 2.8. 
Debt peak: 
Feb. 1946.......| 279,768 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - 1,063 bY} 
1951-December..... | 259,461 | 259,419 ke 257,111 | 257,070 40 2,350 2,348 age - 1,296 560 2 
IPVTULY.. +005 e+ | 263,207 06° 3 260,940 | 260,906 3 2,166 | 2,165 332 - 1,268 546 2 
August....... | 263,225 | 263, 2 261,098 | 261,060 3 2, 2,125 319 - 1,263 Shh 2 
sore | 262,722 | 262, 260,615 | 260,577 39 2, 2,105 300 - 1,263 5h2 1 
Ootober...... nae 26h, a5 262,864 | 262,820 43 2,100 2,099 297 - 1,263 539 1 
eos 267, 267,432 51 265,39% | 265,345 s-) 2,089 2,087 286 - 2353 539 1 
December..... | 267,445 | 267,392 5h i 265,293 53 2,100 2,098 304 - > 536 1 
1953-Jenuary......| 267,450 | 267,402 48 370 47 2,080 2 286 - 1,258 535 1 
Fotruary..... | 267,698 | 267,58 50 | sense | eprkes 49 21096 | 2/osh 28% - | Ler 533 1 
March.....+++ | 264,536 | 264,485 51 262,430 | 262,380 50 2,106 2,105 316 - 1,258 531 1 
§ 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. . 
195% Buiget document, released Jenuary 9, ° 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) = 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
= —? semis Sent ga 
Fiscal year Public Public 
Total seouri- Total seouri- |. Inter- Other securi- 
oe _ (ae <— ties Total | rote2 | matured | national | Pun af | 3/ ties }/ 
/ Bank 2/ (matured ) 
57,679 -l 35 56,813 “1 Tee 866 68 - - 798 — 
10; 7ho "5 rr the 2 “1,009 | -1,014 108 " - | «2,222 Pe 1 
11,136 -387 13,381 -12,997 5 1,058 1,862 “145 416 1,72 — 3 1 
a + 16 5,065 -5,050 “14 -9h6 oh ag -350 a 2 pi 
78 “46 653 698 5 “221 -220 -35 25 -€2 “1 pt 
4,587 8 aes uae “7 138 139 20 hl 207 47 “1 : 
2,135 10 -2 2,3 10 222 222 247 e 13 3 -1 
3/883 16 "208 4012 17 -128 -128 “3B - 9 -26 « 2 
4,795 22 n.a. n.a. 2.8. n.a. na. 2a. n.a. n.e. 2.8. n.a. 
9,900 25 n.e. n.a. n.a. n.a. 2.a. 2.e8. 2.a. 2.a. 2.a. n.a. 
3,968 “1 & 034 &, 045 -12 “71 -78 -88 - rT “s * q 
113 5 157 132 5 -39 -39 -12 - “25 2 * 
-50k 1 483 4k 1 -21 -20 -19 - - -2 . 
2,238 5 2,249 2,2h5 5 6 6 4 - « 2 * 
2,513 6 2,530 2,525 6 -12 -12 “1 - - -1 * 
“al 3 49 52 3 un n 18 : 5 2 * 
nu 6 2k 10 -6 -19 -19 -18 - ~ -2 * 1 
1fe 2 168 ke 2 16 16 <2 - 19 1 * 
-3,099 1 -3,108 3,110 1 nu un 32 ~ -19 3 * 
y 
V Excludes guaranteed securities held by the Treasury. The interest-bearing Agreements Act. The notes bear no interest, are nommegotiable, and 
debt shown here consists of F. H. A. debentures and C. C. C. demand are payable on demand. 
obligations; details by issues appeared in the “Treasury Bulletin" for 3/ Incluies savings stamps, excess profits tax refund bonds, and cur- 
August 1951 end in previous issues; currently the amounts outstanding are remcy items. For current-month details, see "Statutory Debt 
shown each month in the “Treasury Survey of Ownership”, Tables 3 and 4. Limitation", Table 2. 
2/ Special notes of the United States issued to the International Bank and the * Less than $500,000. 
International Monetary Fund in payment of part of the United States sub- n.a. Not available. 


scriptions to these institutions, 
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Table 3.- Interest-Bearing Public Debt 


(Im millions of dollars) 













































































































































Public issues 

Marketable Nonmarketable 
’ bonds Treasury |Special 
Certit- bears Other U. 8. | Treasury + coal bonds, | other | 122" 

Total | Bills | jcates | Notes | Bank Benk re-|bonds | Total | savings | savings leave | imvest- |3/ 
4 eligi- | stricted/e/ bonds notes bonds | ment 
dle 2/ series 
1945 181,319} 17,081 | 34,136 h9T | 69,693) 36,756 | 196 | 56,226| 45,586) 10,136 - - | 505 | 18,812 
1906 dos] 111089 | 3n'00 | Bree. | 65,86h| 53,459 | 180 | 56273 | 49,035 | 6,72 - - | ke7 | 22,332 
1s] »702| 15,775 | 25, 8,1ke | 69,686| 49,636 | 166 | 59,065 | 51,367] 5,560 | 1,793 ~ | 325 | 27,366 
1 219 160,346] 13,757 | 22, 11,375 | 62,826) 49,636 | 164 | 59,506) 53,27% 4,394 2: 959 | 316 | 30,212 
1949 : 155,147) 12,536 | 29, 3,596 | 60,789] 49,636 | 162 | 62,839/ 56, 4,860 3 95% | 369 | 32,776 
1950.....+.] 255,209 | 222 155,310| 13,533 | 18,418 | 20,404 | 53,159| 49,636 | 160 | 67,564 | 57,536 8,472 297 95% | 285 | 32,356 
1951.......| 252,852 | 218,298| 137,917| 13,618 9,509 33,806 | ke;772| 36,061 | 156 | 80,281 | 57,572 | 7,818 h7 | 14,526 | 3129 | 34,653 
1952....++.| 256,863 | 219,124 | 140,407] 17,219 | 28,423 | 18,963 | 48,200|/ 27,460 | 142 | 78,717] 57, 6,612 - | 14,046 | 373 | 37,739 
Debt peak: 

Feb. 1946 277,912 257,016 199,810 17,032 41,413 19,551 68,207 53,427 180 57,206 48,692 8,043 x ™ 471 20,897 
1951-Dec.,.| 257,070 | 221,168/ 142,685] 18,102 | 29,078 | 18,409 | 40,897) 36,048 | 152 | 78,483 | 57,587] 7,534 - | 23,011 | 352 | 35,902 
1952-July..| 260,908 | 222,963 | 1¥b,340) 17,213 | 28,170 | 28,971 | 52,445) 27,407 | 134 | 78,623 | 57,709 6,440 . - | 14,096 | 378 | 37,945 

Aug.,.| 261,060 | 222,753 148] 17,206 | 28,019 | 28,974 | 52,445) 27,369 | 134% 605 | 57,753 6,330 - | 14,137 | 385 | 38,307 

Sept,.| 260,577 |, 222,216 | 143,895] 17,207 | 27,763 | 18,962 | 52,4¥5| 27,365 | 134 | 78,321 | 57,758 | 6,039 ‘ 7133 | 391 | 38,360 

Oct...| 262,820 | 22h,430| 146,775] 19,722 | 16,902 | 30,246 | 52,4hh|) 27,338 | 134 | 77,655 | 57,79% 6,026 - |. 13,42 | 393. | 38,390 

Wov...| 265,345 | 226,557 wee ot 16,902 | 30,253 | 52,444) 27,324 | 134 | 77,764 | 57,850 6,089 - | 13,450 4 788 

Dec... 265, 226, 3 581 21, ,Ti2 30,266 58, 740 21,016 134 TT,5€2 57,940 5,770 om 13,450 39,150 
1953-Jan...| 265, 226,226 | 148,57] 21,709 | 16,712 | 30,275 | 58,740| 21,013 | 12h | 77,653 | 58,134 5,676 - | 13,440 | 402 | 39,097 

eb...| 265, 226,187 | 148,445] 21,710 | 15,958 | 30,282 | 59,359) 21,012 | 124 | 77,742 | 58,268 5,642 - | 23,433 | 399 | 39,302 

Mar...| 262,360 | 223,025] 145,988] 19,211 | 15,959 | 30,327 | 59,358) 21,009 | 124 | 77,037| 58,371 4,879 -| 2, 400 | 39,35% 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 

Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Total Marketable Nonmarke table 

pane wer o Total Treasury bonds Armed | Treasury pecial 

seeee 

a” public” public bettie. f-- = Other U. 3. Treesury| forces | bonds, | other|**"™* 

debt issues Total Bills | cates Hotes | Bank Bank re-| bonds | Total | savings | savings | leave invest- | 3/ 
eligi- | strictea| 2/ bonds notes bonds | meat 
ble / series 

1945. 7 56,813 ens 40,917 2,307 5,313 6,092 11,610 15,595 ® 11,371 10,979 579 = sal -187 4,525 
1946...+.,} 12,754 8, 8,287 2 668 | -5,237 | -3,829/ 16,703 | ~-16 -53| 3,449) -3,42% - - | -7 | 3,520 
1947..... .| -12,997 | -18,032 | -20,904 | -1,264 | -9,508 |-10,119 | 3,823) -3,823 “14 2,872} 2,332] -1,152 1,793 - | -101 | 5,035 
1948......) -5,050 | -7,895| -8,356 | -2,018| -2,708 | 3,232 | -6,861 * -2 461] 1,907] -1,166 | -1,230 959 -9 | 2,845 
1949...... 698 | -1,866| -5,199 -2,221 | 6,840 | -7,779 | -2,036 * -2 3,332} 2,986 467 -167 5 52 | 2,564 
1950......|  &,4e8 |. 4,867 162 | 1,997 | -21,009 | 16,808 | -7,630 * 2 | 4,705| 1,277] 3,612 -99 -1 | -8b | -k20 
1951......| 2,358 | -¥,655 | -17,393 81 909 402 |-10,387 | -13,576 -4 | 12,738) | 36 655 -250 13,578 34 | 2,297 
1952... 4,011 926 2,490 3,605 18,914 -16 843 5, -8,601 “1h -1,565 113 -1,205 “47 5h 3 086 
lgs2—July.| 4,045 3,839] 3,932 6 “253 8 | 4,2k5 -53 -8 -93 2k -172 - 50 5 206 

Aug. - 152 -210 -192 “7 -151 4 * -38 - -18 ok -110 - hl 7 362 

Sept. 4B 537 =253 1 “257 7 ° “4 e 28h 5 “291 od “4 6 a 

Oct.,| 2,2he 2,214 | 2,880 2,505 | -10,861 | 11,264 “1 -27 - ~666 35 -13 - 691 3 30 

Hov..| 2,525 2,127 1,997 2,003 « 7 - -13 130 57 63 © 8 2 398 

Dec... 52 413 “192 -2 190 13 | 6,296] -6,309 - -222 90 -319 - . 1 362 
1953-Jen. . BE s.2 & “7 3 - 9 * -3| -10 90 19% -93 - 9} -1)] 33 

Feb.. 4 - . -T34 6 620 -2 - 90 134 -35 - al 2 205 

Mar.4 -3,110 3, 2,456 -2,499 e 46 1 “2 - ~705 103 -763 - i 32 
1/ Issu0ss which comercial banks (banks accepting demand deposits) are not death of the omer if the proceeds are used to pay Federal estate taxes. 

permitted to acquire prior to specified dates, except that: (1) con- For a current list of bank restricted issues and the date when each 








currently with the 4th, 5th, end 6th War 


for limited investment of 2/ 
) commercial banks may temporarily scquire 
iture of collateral; (3) commercial banks my  3/ 
ing purposes * 


becomes bank eligible, see “Debt Operations”, Table 1. 
Consists of postal savings and Panama Canal bonds, and also conversion 
bonds prior to 1947. 

Consists of depositary bonds. 

Lees than $500,000. 








Treasury Bulletin 

























Table 5.- Special Iesues to United States Government Investment Accounts 
(In millions of dollars) 















































Federal Federal Federal Jovernment National 
Deposit Federal Old-Age Savings employees" Govermment | service Postal Reilroad Unemploy- 
End of fiscal Total Insurance| home and and Loan retire- Life Life Savings | Retire- ment Other 
yeer or month Corpora- | lee Survivors | Insurance ment Insurance Insurance Systen ment Trust 2/ 
tion banks Insurance | Corpora- funds Fund Fund Account Fund 
Trust Fund| tico 
BA. . dicvesenes 18,812 97 - 5,308 37 1,868 589 3,187 46 501 6,787 u 
MGs iiciccceees 22,332 120 - 5,910 kg 2,177 68h 5,260 Tee 657 6,699 le 
UGET.. ce eeseee ‘ 27,366 408 - 7,104 62 2,460 1.8% 6,478 1,628 806 7,142 30 
19KB.. 2.200. eres | 30,222 bat] 37 7, 709 T% 2,823 1, 6,993 1,912 1,37 7,500 n 
IWDNG.. ce eeeves . 32,776 666 uy 9,003 b] 3,270 1,318 7, 1,952 1,720 7,340 7 
1950,..... Ss onan 32,356 808 1g 10,418 79 3,817 1,292 5,342 1,802 2,058 6,616 6 
Ect ceetctooce 868 TT 12,096 86 A 1,300 5,436 706 2,414 1, 13 
1952. ..-seeeeees} 37,739 888 50 14,087 19 5,016 1,300 5,191 552 2,863 7, Te5 9 
195l-December...| 35,902 862 52 12,791 ? 4,756 1,279 5,170 632 2,630 7,629 21 
1952-July...... «| 37,985 Bho a 14,047 52 5,344 1,300 5,192 see 2,87% 7,710 10 
August..... 38, Bho 51 14,148 52 5,359 1,298 5,178 522 2,925 7, as 
September . 38,360 Bho 50 1s 222 33 5,363 1,294 5,177 522 2,9he 1, LY 
October... 38,390 843 46 14,292 53 5,363 1,291 5,166 5e2 2,917 7,878 21 
November... . Bhd 51 14,429 be 5, 1,285 5,164 522 2, 8,089 2k 
December. . 39,150 854 ah 14,734 56 5,370 1,285 5,164 520 2, 8,123 17 
1953-January...+| 39,097 giz 51 14, 746 56 5,3 1,262 5,155 312 2 8,038 u 
February...| 39,302 | 90% 50 il 56 5, 1,280 5,169 gg 3,008 8,159 | 15 
March...... 39,354 895 50 918 56 5,388 1,276 5,159 495 3,023 8,07% 19 
Source: Daily Treasury Statement. funds, Ferm Temant Mortgage Insurance Fund, and Veterans’ Special Term : 
Includes Camal Zone Postal Savings Systen. Fund. 


/ 
2/ Compiste of Adjusted Service Certificate Fund, various housing insurance 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amowmts in millions) 




















Total interest-bearing securities Computed annual interest rate 
Bad of oute tand ing interest charge Total on Guar- 
fiscal yeer |S jis aebt Dubase aes interest- Marketable iscuss Hon- anteed 
or month bearing | Total market- Special | securi- 
and guaren- =_ and guaren- — securi- | public Bilis ‘SP nip able luswee | ti08 
see] fea | ee Be le | a) a coe sae | me v 
IQNS.....00005| 256,766 256,357 4,969 4,964 1.935 | 1.936] 1.718; .382 -875 | 1.204 2.314 2.473 2.436 | 1.322 
1986.......0..| 268,578 2687121 3,391 3,308 1.995 | 2.996 2.78 38 813 2.269 2.307 2.367 a.m 2h 
WADE evciivicc -| 255,197 255,113 5,3 5 2,107 | 2.107/ 1. d 1. 2.307 -593 ‘ « 
ie. deusbiend 290,132 250 063 5,857 ry A 2.182 | 2.182) 1.982] 1.016 | 1.0h2 | 1.208 | 2.309 | 2.683 | 2.588 | 1.90% 
IWDR9....c.000.| 250, 250, 762 5,606 5,606 2.236 | 2.236} 2.001] 1.176 1.225 | 1.375 2.313 2.629 2.596 | 2.210 
1950.....e.005| 255,226 255,209 5,613 5,613 2.200 | 2.200] 1.958] 1.187 1.163 | 1.344 2.322 2.569 2.589 | 2.68% 
19l........ .. | 292,879 252/852 5,780 5; 740 2.270 | 2.270] 1.981) 1.569 | 1.875 | 1.399 | 2.327 | 2.623 | 2.606 | 2.656 
1952... .cseee-| 256,907 256 , 863 5,982 5,981 2.329 | 2.329] 2.051] 1.711 1.875 | 1.560 2.317 2.659 2.675 | 2.578 
1952@-July.....| 260,940 260 ,908 6,102 6,101 2.339 | 2.339 | 2.070/ 1. 1.875 | 1.560 2.320 2.663 2.689 | 2.617 
August... 261,098 261,060 6,120 6,119 2.345 | 2.345} 2.078 Pe 1.88% | 1.560 2.320 2.666 2.686 | 2.602 
September} 260,615 260,577 6,117 6,116 2.348 | 2.368/ 2.082] 1.865 1.884 | 1.559 2.320 2.671 2.686 | 2.600 
October..| 262,864 262,820 6,171 6,170 2.349 | 2.349] 2.090] 1.836 1.890 | 1.755 2.320 2.671 2.685 | 2.504 
Hovember.| 265,3 265,345 6,221 6,219 2.345 | 2.345 | 2.086|/ 1.837 1.890 | 1.755 2.320 2.672 2.681 | 2.570 
December.| 265, 265,293 6,241 6,240 2.353 | 2.353 | 2.099) 1.915 1.897 | 1.755 2.320 2.677 2.678 | 2.565 
January... F 6,26: 6 2. 2. 2. 2.008 1. 1.755 2.320 2.6 2.677 | 2.567 
— February. seas 3B te 6; em 3398 330 o-ih 2.047 3086 1.75 | 2.322 2 -6e 2.677 | 2.577 
March....| 262,430 262 ,380 6,257 6,256 2,385 | 2.385] 2.146/ 2.07% 2.088 | 1.75% 2.321 2,690 2.677 | 2.575 
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Table 7.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 2/ 
(Im millions of dollars) 








Export- Housing Recon- Rural Secre- | Secre- 
End of Commodity | Defense | Inport end Home | Mutual | Public | struction | Electri- | tary of | tary of 
a. Total | Credit ~ Benk of | Finance ene — Finance fication aot —t Valley ss al 
Corpore- | Act Washington | Adminis- | Agemoy Aaminis- | ¢ “ Adminis- Author‘ 
month tion y pee oe tration | tion 3/ pees eB Uv 
1985....6- 12,169 1,591 a : 6 . 383 9,020 P ‘ - 57 1,08 
bse «| 11,673 1,301 - - - - 360 9,205 . « - 31 TH 
1987......| 12,986 - 516 - - 347 9, - «- - 0 
1988...... eM - on. - - 362 ool ns : - 54 
orere 6, 1,669 - gus * 782 337 1, 1,015 br 100 52 126 
1950...... 8,423 3,193 - 964 1 964 349 1,456 1,262 65 100 4g - 
1952. 9,097 2,555 * 158 1,040 1,39 1,097 489 27 1,540 1s 100 hh = 
1952... e+e 9,636 1,970 395 1,068 2, 1,150 655 197 1,752 131 ” 39 1 
1952-July 9,525 1,648 2 2,087 1,155 685 222 1,792 18 - 34 178 
9,581 1,702 sak . 2’ 1,172 T10 183 1,792 8 - 34 178 
Sept 9,713 1,710 332 1,241 yah 1,173 135 183 1,792 148 - 3h 199 
Oct..| 10,023 1,812 338 1,22h 2,201 1,173 785 183 1,851 188 3h 223 
Hov..| 10,2k0 1,922 340 1,214 2,2h2 1,17% 870 183 1,852 187 - 34 223 
Dec..| 10,606 2,169 342 1,194 2,283 1,175 935 183 1,852 217 3 223 
1953-Jen..| 10,709 2,203 348 +18 2,328 39498 1% 18 2,83 147 - 34 2k7 
Fed.. | 10 2, 5 1 2 1, 1, 1m - 3h 2h7 
198 2,763 33 1)139 tka 1,182 703 183 1,895 Im - 2h7 















































September 1950; and housing loans for educational institutions, be- 
ginning July 1951. 

5/ This agency superseded the Economic Cooperation Mministration, ef- 
fective December 30, 1951, oa Ee aa Act of 1951 
(Public Law 165), spprovel: Ootaber 10, 1951, end Executive Order 10300, 


6/ Yor Farmers’ Home Administration progrems. 
For Natural Fibere Revolving Fund; activities have been terminated. 
Consists of notes issued by Federal Farm Mortgage Corporation and 





Mministration for direct loan program beginning August 1950. For 
detail, see “Treasury Bulletin" issues before March 

9/ Wotes outstanding in the amount of $9,365 million, inolwiing interest, 
were canceled on June 30, 1948, pursuant to the Government Corporations 


Appropriation Act, 1949 (62 stat. 1187). 








Treasury Bulletin 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 


(End of month, in millions of dollars) 






















July 












































1932eceves 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20 ,806 20, 806 
1933..e+e 20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,050 23,534 23,814 
1934.2 000. 25,068 26,052 26,158 26,118 155 27,053 27,189 080 27,190 27,188 27,299 479 
Wiccccec 28,476 28,526 28,817 28,668 28,638 28,701 295123 29,033 29,421 29,462 29,634 eget 
eoeces 30,516 30,520 31,459 31,425 31,636 33,779 33, 33,380 33,833 33,833 33, 7% ye, 
34,502 34 601 34,728 34, 9h 35,213 36,425 36,716 37,045 875 956 Ho 37,279 
37,453 37,633 37,556 g7-200 fe 37,165 37,191 37,593 38,393 38,423 603 39,427 
Efe ie 4 find 12's e808 2’968 h : mM a won ete wre ute 
o- , 3 3, 073 
I9kl......| 45,877 | 46,090 | 47,273 | 47,232 | 47,722 | 48,962 vhs | sorsen | sane | s3'cm | stoke | srtosB 
19h)... 2006 60,012 - 62,381 62,419 64,962 68,571 T2,4e2 17,136 81,685 86,483 92,904 96,116 108,170 
Beeeeee | 112,069 | 1uh,004 | 125,507 | 129,849 135,333 136,696 | i,seh | hs,059 | 158,349 | 165,087 | 166,158 : 
eoeeee| 170, 183,107 | 184,715 | 184,967 . 201,003 5% | 209,802 | 209,h06 | 210,2h% | 215,005 | 230,630 
Sesesee| 232, 233,707 233,950 235,069 238, 258,682 262,045 263,001 262 ,020 261,817 peed 342 2 
coecee | 278,887 | 279,214 012 273,898 | 272, 269,422 267, 265,369 263 , 532 262,277 | 259,149 
1947...... | 259,776 261,418 259,126 257,702 258, 343 258,236 259,448 260,097 259,145 259,071 258,212 256,900 
1988...... | 256,57 | 25h, 252; 252,2h0 | 252, 252,292 | 253,37 | 253,0k9 | 252,687 | 252,460 | o52, 252,800 
1949....4- 252 ,620 252,721 251, 251,530 251, 252,770 253, 255,852 256 ,680 256,778 256,982 257,130 
1950...... | 256,865 256, 255, 72h 255,718 256,350 257,357 257,541 257, 87% 257,216 256,937 257,077 708 ; 
1951...... »125 a 254,997 254, 727 255,093 255,222 255, Oh 257,353 s298 259 , 60% 259,419 
1952......| 259,775 260 ,362 258 , 084 258,292 259,905 259,105 263 ,073 263 , 186 262 ,682 264, 267, 26 
1953......| 267,02 | 267, 26h 7485 : : . ~ a ~ 















1932...0 
1935...+0- 
aes 
1999... 


THO. .eeee 


191. . 0006 
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19h9.. 2006 
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wn 
4 ,660 4 665 4,703 
4 , 852 4 853 5,064 
5,809 5,450 5,480 
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1TT 90 
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Total Federal securities 










































































tions and other agencies, 
which are guaranteed by the United States as to both principal and interest. 


present princ 


1939, the figures 


September represent principal shown as a contingent 

liability of the United States; begiming September 1939, they re- 
ipel outetanding, both matured end umetured. Guaran' 

securities held by the Treasury are excluied. 





> 19,037 , ’ 20, 806 

1933++e00- ? 20,935 21,362 21,441 21, 853 22,539 22, 23 ,099 23,052 23,052 23,552 23,994 
1934.00 25,378 26,232 26,453 26,443 26, 27,734 28,254 28,695 29,064 29, 78% 30,122 31,543 
1935.+s00 31,776 32,006 32,406 32,328 32,367 32, 02h 33,328 33,260 33,790 33,882 34,094 35,052 
WP batecs 35,078 35,150 36,113 36,101 36,339 38,497 8,168 38,049 38,500 38,500 38,456 39,069 
193To eee 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,924 
1938... 42 ,099 42,279 ,202 42,157 42,27% 42,017 9255 he, 43,402 43 42h 43,596 bh 419 
1939..s00 4h 618 45,269 45,395 45,473 45,691 45,890 46,141 46,380 46,314 48h 47,013 47,646 
1D. eee 47,809 48,038 203 48,315 48,343 48,497 49,297 49,718 49,881 -| 49,947 50,192 50, 92 
IDhl..seee 51,792 52,004 53 ,089 53,792 5h 092 55,332 56,452 57,858 58,283 » 522 61,364 64 ,262 
Dh? cree 65,715 68,077 68,109 70,649 Th 258 76,991 81,717 86,277 91,057 97,169 100,380 122,471 
19h43. 2000 115,360 118,311 119,867 134,221 140,004 140, 796 145,316 148,000 162,321 169,166 170,318 170,108 

sosees| 174,933 187,339 186,993 187,241 188,035 202 , 626 210,138 211,369 211,064 211,807 216,537 232,144 
Dh5 .ceeee 233,938 234, 235,098 236,22h 240 ,003 259,115 262 ,550 263 ,535 262 ,565 262,376 265, 278,682 
19K6...626] 279,445 279, 276,565 27%, bh 273,135 269,898 268, 603 267,92 265,768 263 ,918 262 , 646 259,487 
19kT......| 260,086 261 , 606 259 , 306 257,880 258,521 258,376 259,528 260,176 259,221 259,155 258,301 256,981 
1948......| 256,652 254 , 683 253 ,068 252,315 252,311 252, 253 ,keg 253,101 252,738 252 ,513 252 ,563 252,854 
1949......| 252,656 252, 747 251,666 251,553 251,912 252, 253 ,902 255,879 »T09 256 , 805 257,011 257,160 C 
1950......| 256,892 256 ,395 255,787 » THO 256 ,370 257,377 257,557 257,891 257,236 256, 257,100 256,731 . 
195L..-+..| 256,143 255,958 255, 254 , 74S 255,122 255,252 255, 256,677 257,386 258,336 259,647 259,462 
1952......| 259,813 poe 4 256,124 258,337 259,952 259,152 263,107 263 ,225 262 , 722 264 , 964 267,483 267,445 
1953......| 267,450 267, 264,536 
Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
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te |. 






May 1957 





The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteeé obligations held by 


STATUTORY DEBT LIMITATION 





aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, March 31, 1953 
(In millions of dollars) 





Maximm amount of securities which may be outstanding at any ome time, wier limitation imposed hy the act 
of June 26, 1946 (32, U.S.C. TT | RES PERO SERS TS ak ok a Re Se eeeeeeseeeeseseeeeee COO OO OOOO OOOO HOHE OOE SOE SO TESOSEOTESESESEEE 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S, Goverrment securities issued under the Second Liberty Boni Act, 
Total amount of securities outstanding subject to statutory debt Limitation......ssssoceccceccccccncccessccececscpeessescesecesesesecese 


263,877 


Ce. t PPrrreriririririrititiriiiii it 


Balance issuable wider Limitation... ccccsccccccsccseccsecsseesescccesssecsreseeeeee sees sees sees esse esses eee esses es ee esses eeeseessseseseseses 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding March 31, 1953 


(In millions of dollars) 








Public debt: 
mera securities: 
Marketable 


DALLS . covccvcvccccccccccccececccecccecccesecesersseseces 


a 
Certificates of 
Treaswy 


SOOO CECE TESTS ESTEE EEESESES ESTO EO EO EO HOEOOOEOEE EE OO® 


NOTES ccececeveseceseceseceeeseeeseseseessseeeesesoesseseresesereseees 
PP RCT COTO R EEE EE SEES ESESESEE OEE EEO EEe 
SSCS FECES ESH SESE H HHH HH OHHH ee 


SOCCH HOES TOS EF ESE FEET EOE OEOe eeerereseseces 


Total marketable..ccsccsccesccesececccccesssecesssesevsssssseses 


Normarketable: 
U. S. savings bonis (current redemption value)......secesssees 
savings MOTE co ccccccccccsccccccccccesecccecocececs 
Depositary L PPITTTITITITITITITITIT TTT LITITiTiT iT rir Ti 
Treasury bonds, investment 


Total nommarketable...ccccccccccccceccccsesesssccscecssssesesecess Coeecereccoes 





eeerecereeseoees 


eeeeeerereseceses 


Coecerececesesee 


SOOCO SESE SOEHEEESESES OE EOO EEE HEHEHE TEHEEETEOE® 








ererereseseseres 


Special issues to Govermment agencies and trust fumds..esccocescees 


Seececesereres 


Total interest-bearing BOCUTICIOS s coccceccccccepcoseseccceseseseseces 
Matured securities on which interest has Ccoased.cccccesesccscseccesccecccececes 


Debdt bearing no interest: 
United States savings Stamps. cecccccesccccccecerensseceseseesessescceees 
Excess profits Cae refund DOMAS.ccccccccccccesccecscsceseseseseeeseresesssesesesees 
Special notes of the United States: 

International Monetary Fund SERIO oc cccccccccccccecesecececeseseseseseseceseses 
United States notes (less Gold TesErve)..cccccssscceccscceresscececssesscssecsceces 
Deposits for retirement of national bank and Federal Reserve Bank notes....cesseres 
Other debt bearing no Interest. cccccccccccccececccosesscesesecccosereces 
Total debt bearing DO InteTeSt.ccccccesccccscecscccsssceseseseseseces 


eeeeerecere 





Total public CU) PPPPTITITITIITITIITITTTTiTiTi iii iii iii eerceeseces 


Guaranteed securities: 2/ 
Tnterest-beeringsccccccsccecccccccececescsecesececeseccseseseseseseseues eebecececesscese 


MACUTON. cccccccscceresesesees eres eses ese eesesee eres wesseseseseserereenees eeeceresesere 


Total guerenteed rl vist PPrrrrrrrrrrrrrrrrrrrri ri riri ri ri rete eee eee eee) 
Total public debt and guaranteed seourities.cccccscccsssesesevesesessseseveens 





263,929 


ecereresesare 














(with minor exceptions). Ses "Debt Outstanding”, Table 3, footnote 1. 


Source: Bureau of the Public Debt. 
2/ Excludes guaranteed securities held by the Treasury. 


1/ Iseusee vhich comercial banks may not acquire prior to specified dates 
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Table 1.- Maturity Gchedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Government 


and Outstanding March 31, 1953 2/ 
(Im millions of dollars) 


Amount of maturities 
Callable issues 
classified by 
paw ote Description of security 2/ 


Final 
First | matu- 


call | rity 




















See ee CeSeSerereresesereseres 


Bills 
. BALI ce ccccccccccccsesccccescceses 
Bills 


Bills (Tex Amtioipation Series).. 

o eahathese ° . 

aa - sAsfhons 
8/15/53-¢ 
9/15/51-53 
whsfiss 


c/ahes 
12/15/se-5% 662 3/15/57-59 


En OR HD b W/L/ot-Ra 
10/1/57-B0 











6/15/58 
6/15/58-63 
2-1/4 Certificate 2/15/S4-A 
1-3/8f Note 3/15/Sh—A 
"| 22g Bond > Sash 
+| 2% Bond 12/15/52-54 
Total...cccccces ecccccee evecccecece 3/15/5759 
2-1/e$ Bom - 6/15/59-62 
oo) Siiah bent = 3/18/56-29 
2-1/0$ Bond - 12/15/59-6e 











2-7/8% Bond - 3/15/55-60 
2-3/0$ Bond - 12/15/60-65 
: OE. cochioncdboncedehe 
(Continued om following page) 


1960 
Mar. 
Deo. 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 1053 2/-(Continued) 
‘(Im millions of dollars) 





fmount of maturities | >.:. 
Callable issues no. 
Fixed Classified by 
year of: 


Final 
First 
rity 








Description of security 2/ 














. | ee - 6 abbecde 
aeaed - rh See 


2-1/2 Bond - 9/15/67-T2.....0- 
« | 2-2/2% Bond - 12/15/67-T2..0.068 
WO iscedecscdince cogsbesducdl 
re - 6 (eh eae 
<i > ene BT csecece 
. 2-1/a4 Bond - 12/15/59-€2.....00. 


TOtAl. ccccccccccccccccsececeseces 


«| 2-1/2% Bona - 12/15/63-68 


. 2-3/a$ Bond - 6/15/58-63...0.000 
2-1/2% Bond - 12/15/63-68........ 


TOtAl . cccccccccccccsesesecccesess 


«| 2-2/2% Bond - 6/15/64-69....008 
«| 2-2/2% Bond - 12/15/64-69...0.0- 


-| 2-1/2% Bomt - 6/15/64-69........ 4/15/53 ee | 2-1/26 Bond - 3/15/65-70....... 
«| 2-1/2% Bond - 12/15/64-69......0 9/15/53 


Total. .cccccccccseseseceseceseces 
«| 2-1/2 Bond - 3/15/66-71....000 


2-1/2% Bond - 3/15/65-70.....004 
2-3/e$ Bond - 12/15/60-65........1 


Total. .cccsccccccssesscssecesecesl 





-| 2-1/2% Bond - 6/15/67-T2 
«| 2-1/2% Bond - 9/15/67-T2...+.0- 
Deo..| 2-1/2% Bond - 12/15/67-72...6.0- 





8 Wu 






































a/ Bank restricted issues may not be acquired by commercial banks (with 
minor exceptions) prior to specified dates; see “Debt F 
Table 3, footnote 1. ‘ 

4/ Bot called for redemption on March 15, 1953. Will mature on 
September 15, 1953. 

5/ Wot called for redemption on Jue 15, 1953. Callable on four months’ 
notice on December 15, 1953, succeeding interest payment date. 
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DEBT OPERATIONS on 
Table 2.- Offerings of Treasury Bille 
(Dollar amounts in millions) 
Description of new issue Amount Total unma- _ 
maturing on|| tured issues 
Issue date Maturity | uber of| Amomt of dmount of bids socepted issue Gate || outstanding : 
date pa bids Total On compet- | On nonoompeti- || In of new after new v 
ty tendered amount itive basis | tive besis }/ || exchange offering issues c 
Regular Series: on 
W9HV-Dec. Siccescccscceee Mer. 5.. 91 1,836.4 
ee aR Mer. 12.. 91 -* Hee ae 182.6 bls .0 1,300.3 17, 221.6 : 
= eeeereeereseee oo _ 91 1,713.1 1’200.0 959.3 =: os ot | aS 2 
. eeeeeeereseees . oe = 7 “ sf ¢ ; ° 7, ol 
sedis a 1,775.2 1,200.3 977-1 223.2 38.3 1,200.4 17,208.0 ; 
iia Wi sécuanieveses Zz: 6 2,098.2 1,200.7 991.4 209.3 39.0 1,200.9 || 17,208 ' 
ais Sheteeapinreces i 91 2,057.8 1,399.4 1,166.3 233.2 136.4 17400,1 "508.5 
Jen. 22 eee eeererere Apr. = 91 2,036.0 1,400.2 1 143.2 257.1 2 . , . 17, 0 5 
San. BBevssssnseseee. ne 23.. 91 2712T7.1 1,400.8 1,160.5 239.9 pro eo 11205 9 : 
a a copes - 30.. 92 2,383.8 1,500.4 1,237.6 ‘9 53.4 1/501.4 17,208.9 12 
° ecee coccceese May 7.- 1 2 e 
Ped. WB cessecescnees | Mag Bhs. 30 oe | es oe a7 ws.3 |} 1,302.0 |} 27,204.2 2 
Ted. 19 veee vvevesees wey a... 2 2/291.5 1,302.2 1,059.2 ake .0 5 Ct 005 re a4 
tp e 1,993.1 1,300.7 1,104.4 196.3 63.5 1,300.9 17,205.3 
4 Becececccecoces Jme 4.. 91 1 . 
Sete ano tui Gee 230 = et Lo 1,108 198.17 39-9 1,300.7 17,205.9 g 
Mars 19. sssesveevenss June 18.. 91 2,368.0 1,200.5 925.5 e75.0 as 1500.0 120 3 , 
a AI EIN °F" te 9g a 2,229.6 1,200.7 959.8 2h0.9 43.9 1,200.3 17,2083 - 
Apr. July 9.. 91 amy rae | 2 ty oo 38.5 2,990.7 17,208.2 
wwe 6 July 16.. 91 2/098. 1,400.7 17146.1 ooh. Po tes aoa , 
. July 23.. 91 2/202.3 1,500.5 1,238. : 7 con's — 3 
Apr. , 2200. 7238.5 262.0 323.6 1,400.4 17,310. ‘ 
July 30.. 91 2,184.0 1199.9 1,250.5 2k9.4 2.1 1,500.4 1309.8 é 
Tax Anticipation Series: 
ss: reremaventoses 1953-Mer. 18.. 161 3,279.1 2,501.9 2,300.7 201.2 . - rd 
eB ccsteccresees June 19.. 210 3,923.8 2,002.7 1,776. 226.4 - : 2,002.7 
re aes On total bids accepted - On competitive bids accepted - | 
sue ‘ 
Average price Equivalent average High Low : 
per hundred rate Price per hundred | Equivalent rate 2) | Price per hundred | Equivalent rate 2/ 
Regular Series: (Percent) (Percent) (Percent) 
« 
1QSHL=Dec. bisecereceees 99.482 2.0k9 99.550 1.760 99.469 2.101 ‘ 
Be deoserecevere 9.47 2.091 99.517 1.911 99.466 2.113 
om Me eveeeessees 99-46 2.138 93 298 1.760 99.450 2.176 | 
« Be ccscovecsec 99.443 2,228 99 2,008 99.433 2.268 | 
UWSB-Tan. Qesevereceres 99.452 2.191 99.463 ry 2.148 99.447 2.212 
> eeccceccccce 99-098 986 99.525 4 99.493 2.006 
— Moroeeseestes 99 663 2.124 99.550 1. 99 454 2.160 L 
=. Dnendckadeses 99.470 2.097 99.520 1.899 99 46s 2.120 
ON. 29-vesecessees 99.504 1.961 99.575 1.681 99.500 1.978 
an aren oA 99.487 2.031 99.525 5/ 1.879 99.482 2.049 
ome siasogtaveen 99.502 1.993 99.520 1.920 99.499 2.00% 
ee Taccqcaveccse 99.500 1.977 99.520 1.899 99.498 1.986 
OD. Bececeversees 99.477 2.070 99.550 1.780 99.470 2.097 
Mar. Seccccesceees 99 453 2.164 99. 1.978 99 o4h8 2.18% 
Mar. Wessesececece BAP 2.098 Neo: é/ 2.073 99 468 2.105 
Max. 19sccccceseces 99 2.029 99.500 1.978 99 485 2.087 
Mar. 26 .ccccccecece 99 485 2.036 99.522 1.891 99 48h 2. 1 
pont ied eonsee ped —_ ot aoe 3e goat 
ne. 26 saber 99-439 2.219 sok 2.002 <td a 
° Devvccecece * . ¢ 2,002 99.410 2. 
Apr. 30 Devececeree 99 433 2.243 99.460 2.136 99 426 ry. 
Tax Anticipation Series: 
1952-Oct. B.ccccccccece 99.231 1. 99.28 Vv 1.601 99.20% 1 
HOV, Qlevssreseseses 98.923 his 99.000 8/ 1.714 98.915 iio 
Except 000 at 99.54% and 000 at 99.570. 
from any one bidder are accepted in Except "800 at. 99.500+ ante — 
competitive bids. Except 4000 at 99.307 and $20,000 at 99.329. 
& Except $50,000 at 99.250. 


498 and 000 at 99.480. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





























a Issue Period frem issue date to - cumbeatgaiens 
hese ware date Description of security tendered For In exchange > pa 
. meenig Fizet.call | Gasp 3/ | Exchange | Ot 2/ comeaeend 
"(In millions of dollars) 
1/20/8 2/fs 1-1/8 Certificate - 2/1/49-B 1 - 2,189 - 2, 100 
2/18/48 3/18 1-1/8% Certificate - 3/1/49-c 1 pd . 3,533 - sas 100 
3/22/a8 hAAS | 1-1/86 Certificate - '/i/s9-d lyr - 1,055 - 1,055 100 
5/19/48 6/8 1-1/8% Certificate - 6/1/49-E lyr - 4,301 - 4,301 100 
6/21/¥8 1 1-1/0% Certificate - 7/1/49-F ly - 5,783 - 5,783 100 
ope 9/15/48 1-3/0% Hote - & lyr Ge. - 3,596 - 3,596 100 
9 Yes » me 1s Gavtssignto - 0 3 vr - a 4 - “me = 
she 1 1-1/4$% Certificate - 1 4 - 5,095 - 5,695 100 
1/19/49 eff 1-1/e$ Certificate - B 1 oanpece - 1,993 - 1, 100 
2/15/49 3/1/s9 | 1-1/s$ Certificate - 1 pa SEs ese - 2,922 - 21902 100 
3/21fe9 kA | 1-1/s6 Certificate - lyr sitnaiaies - 963 - 963 100 
5/19/49 6A/s9 | 1-1/s$ Certificate - lyr Seedees - 5,019 - 5,019 200 
6/20/a9 1-1/s$ Certificate - lyr dbiadoe ~ 5,601 - 5,601 100 
8/ei/s9 9/1s/9 1-1/8% Certificate - lyr ppeahege ~ 1,197 - 1,291 100 
g/e9/a9 10, 1-1/8% Certificate - lyr Sipbdne - 6,248 - 6, 100 
12/5/n9 2/hshs 1-3/8% Hote - hyr 3m csececee - 4,675 + 4,615 100 
12/ig9/a9 1-1/8 - lyr cdddeses - 5,373 - 5,373 100 
1/20, - 1-1/4 Hote - “A lyr 8a - 1,918 - 1,918 100 
2/17, 3 1-1/4$ Hote - -B lyr 4am - 2, Tel - 2, Tel 100 
2/7, 3 1-1/2% Hote - A 5S yr - 5,355 - 5,365 100 
3/20 1-1/4$ Hote - <c lyr 3m - 886 - 886 100 
5/ee2 6 1-1/4% Hote - -D ly is - 4,818 - 4,818 100 
6 1 1-1/4$ Hote - -E lyr is - aoe : 5,3: 100 
wie | times = ae ie i : | 3B | 2 ge | 
- = za 7 ’ - 
12 1-3/¥f Hote - 22 Si - 6,858 - 4 100 
4 1-1/2% Hote - EA 5 ° 1,007 . 1, 100 
oe g/ 6 1-7/h Certificate - oA 3 9h = - 9,524 v : 952k of 200 
1 1-7/8 Certificate - -B 2 - 5,216 - 5,216 100 
9 9 1-7/8 Certificate - 0 la - 583 - 583 100 
9/18, 10, 1-7/8% Certificate - 9, =D us obobbnes - 1,832 - 1,832 100 
10 10 1-7/O% Certificate - 10 -E 11 = cutlibees - 10,861 - 10,861 100 
2/ 10 1-1/2% Note - 10 Sr eebanose - 550 3/ - 550 3/ 100 
12/3/51 12 1-7/8} Certificate - 12 F 14 2 Suvesees - 1,063 - 1,063 100 
2/1 2- Bond - 5 - - 100 
Airy = 3 1-1/of Guretttete - : : “4 “Aad as 8 t= ’ oi . 0b = 
6 4, 2-3/8} Bent - 6 Syr lds 11,693 - 4, 2h5 - &/ 
| ag oe Bette Pema ° 25h 5 : 58 oy 00 
j a eumnete = wea [ig em | ics = | wiget) > [age | 1m 
-1/24 Hote 7 7 eeeeeces ad - 
npr! 8, 24 Certificate - < 5/ ly Seesbass - 873 5/ ~ 8 5/ yoo 
2 2 a-1/e6 e 2/15, 1 eeeesece baad a im aad 6 ? 
Hy by 4 2-1/2% Bent - 2/5 Bee tow fsccttinte - “aos - ‘=? } sated 
2/ & 1-1/2$ Hote - & Sx sovesees - 26 . 
4/13/53 4 3-1/4$ Bond - ofaire-es er lbs [Sy en 5,850 aioe 1,188 p Rod f “3/ 












































Goverment i t . 
2/ Exchange offering available to owmers of nommarketable 2-3 /s4% 


Bonds, Investment Series B-1975-80, dated April 1, 1951. 


Bulletin" for April 1951, page A-l. 
3/ Amounts shown are as of April 30, 1953. 


They include exchanges by 
Market Account amounting to $1,000 mil- 


System Open 
lion in the case of Series EA-1956, $500 million each in the case of 


Series BO0-1956 and Series EA-1957, and $714 
Series B0-1957. 


million in the case of 


4/ Nombank subscriptions were allotted in full. Commercial banks’ sub- 


scriptions for amoute up to and including $100,000 for their own 


account also vere allotted in full. Commercial banks’ subscriptions 


over $100,000 for their own account were allotted 
on each subscriptican. 


ea 
co] 8 


ertificates dated August 15, 1952, were reopened, with all 


\On 


v/ 
8/ 


6/ Holders of the 1-7/8 certificates which matured February 15, 


certificates of the series identical in all respects, as an exchange 
offering for the 1-7/8 certificates which matured December 1, 1952. 
Total exchanges amount to $2,882 million. 
1953, 
the 


were offered a choice of exchanging the securities for either 
one-year certificate or the five-year, ten-month bond. 

The bond offering was made available for exchange of F and G savings 
bonds maturing fram May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to 


5,000 were allotted in full. All other subscriptions were allotted 
20%. Commercial banks’ subscriptions were restricted to an amount 
not exceeding 5% of their time deposits as of December 31, 1952. 
The Treasury also reserved the right to allot limited amowts 
of these bonds to Government investment accouts, which subscribed 
a total amomt of $117,779,000. 
iminary. 
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Teble 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





































































































Called or maturing security 1/ Disposition offers Results of ex- 
Date of by Treasury Change offers 
or setae Amount Turned ccaulile azeaea 
or ‘a . Cash Exchange security o 
t Description Issue out- i 
2p date | stenting | Eater | Severs | Ghanest | for 
cash 2/ 
(Im millions of doliars) 
1/1/50 | 1-1/0 Certificate - 1/i/so-a} /ifeg | 5,695 - 5,695 | 5,373 322 1-1/0$ Certificate -  1/1/51-a 
2/r/s0 | 1-1/¥$ Certificate - 2/ifso-a| 2/ifg| 1,993 - 1,993 | 1,918 B 1-1/e$ Hote - 0/i/si-a 
3/1/50 | 1-1/0 Certificate - 3/i/so-c | 3/ifsg| 2,922 - 2,922 | 2,7h2 180 1-1/4$ Hots - rfrr-3 
3 Bond - 3/15/50 | 10/ig/se | 1,963 - 1,963 1,862 102 oi : 7 
(Rb 15/6 Hote - He 9/15/68 | 3,596 “ 3,596 | 3,508 92 } 1-1/2% Hote 3/15/55-4 
Wicks ccccgunsccassshnsdse 5,559 - 5,559 5,365 19% 
4/1/50 [1-1 /¥$ Certificate - bAi/so-p| s/i/ag 963 : 963 886 16 1-1/s$ Hote - A/a 
6/1/50 | 1-1/8$ Certificate - 6/1/50-8 6/i/a9 5,019 - 5,019 4,818 201 1-1/4$ Hote - TAfa-d 
1/if/s0 | 1-2 /ah Certificate - 1/i/s0-¥ TAS 5,601 - 5,601 5,352 250 1-1/4$ Hote - 8/1/5i-z 
1- Certificate - +) Oo; 9 1,197 - 1,197 1,039 156 
9/15/50 aie -_— s shales Hits) 1,186 - 1,186 905 281 1-1/s$ Hote - 10/15/51-7 
2 = «Bond - 9/5, Ass 4,939 - 4,939 3,997 gue 
SORE. once chitin + <dittnin est 7,322 - 7,322 5,941 1,382 
10/1/50 | 1-1/8 Certificate - o/i/so-a | 10/i/s9 6,248 - 6,248 5,253 995 1-1/4$ Hote - nuA/<s 
1- Bond - 12 6/1 2,635 - 2,635 2,315 320 o m - 
waive {l2-Mes Settsesoate il the| Sie |: 5,373 | 4,538 a3 } ree 1/3/22 
GOMER... ve sccececeees Povoogs 8,008 - 8,008 | 6,85% 1,154 ) 
2- Bond - -T2 6/1/45 1,967 - 7,987 5,964 - 2-3/4 Treasury Bond, Invest- 
A/a { ey =} ead - By wi 11,689 - 11,689 7,610 - } ment Series B-1975-80 3/ : 
Se ee | BA 19,656 - 19,656 | 13,57% : 
2-3/e$ Bond - 6/15/51-54 | 6 1,627 - 1,627 1,516 110 
1- Hote e / 3B 2, Tel ” 2, 2,607 134 - Corti - - 
6/15/52 ey} Hote - 7 < ee 886 a 832 ra 1-7/&% ficate 4/1/52-a 
1-1/e$ Hote - 7 -D 6 4,618 - 4,618 4,570 248 i 
Micnascvccede\ccnmsecendh 10,072 - 10,072 9,528 5h 
8/1/51 | 1-1/¥$ Hote . BAjaz) 1//e| 3,352 : 5,352 | 5,206 135 1-7/8 Certificate - 7/1/32-B : 
9/15/sk  |38 0 Bem - 9/15/s1-% | 9/15/32 735 - TS 583 172 1-7/0 Certificate - 8/15/52-0 I 
10/i/s. | 1-1/46 Hote - wAfai-a| 2/1/50 1,918 - 1,918 1,832 Be 1-7/8$ Certificate -  9/1/5e-D 
1- Bote - 10, +7 5,941 . 5,942 5, 67 = Certif: - 1 = 4 
10/15/32 {As sims | Heo . pm) PeB B } 1-1/8 toate /rfse 
GU. .cccummamasensecsedd 11,19% - 11,198 | 10,868 333 
12/15/51 | 2-1/4 Bona - Ifs/ar-s | 12/22/39 1,118 - 1,118 1,063 55 1-7/8f Certificate - 12/1/5207 
3/1/52 | 2-1/2 Bona - 3/15/se-3e | 3/sifer| = 1,02 - 1,02 927 97 2-3/8 Bond - 3/15/31-59 
3/i/se | 1-7/8 Certificate - h/i/se-a| 6/15/51 9,528 - 9,52 8,868 656 1-7/Of Certifieate - 2/15/53-A , 
a- Bond - TO 2/Afs 3,195 : 5,195 467 - ” 
6/a/se see Some. : elem iz/ifre | 3,480 - 3,480 512 : 2-3/¥f Treasury Bond, Invest- 
2-1/2% Bond . 6/15/61-72 Be 1,999 - 1,999 100 - ment Series B-1975-80 3/ 
2-1/2} Bond - 12/19/61-Te 5| ',oT2 - 072 227 > 
Tetal.. SOOO ee eeeeeeeree 1s, 786 ad Us, TH6 1,306 a 
T/i/sa_ | 1-7/8$ Certificate - T/./sa-8 8/i/sr 5,216 - 5,216 4 963 253 1-7/8 Certificate -  6/1/53-3 
1- Certificate - cs} 9 - 43 150 Cortif i 
8/s/se { ra Certificate - 2| abe - uke | as 258 } ” > | SE 
Total...cos eer eee eee 2,416 7 2,416 2,008 407 a 
10/1/52 | 1-7/8$ Certificate - we/ifse-z | 10/15/51 | 10,862 - 10,862 | 10,5k2 319 2-1/8 Hote - 12/1/53-a 
iz/i/s2 | 1+7/8$ Certificate - wAfse-r| 12/15/02 1,063 - 1,063 873 190 2% Certificate - 8/15/53-04/ 
2/15/03 |1-1/8f Owrsiticate - 2/25 /ss-a| s//ma| 8,808 | - 0,068 | 87> | ase n| {ering cusiticnte - 2Aa/z5" 
Source: Bureau of the Public Debt. Dends were offered for cash subscriptions as well as exchange, and 
Original call end maturity dates are wed. not less than ome quarter of each subscription had to be paid for 
All by investors ether than Federe) Reserve Banks in cash. iia 


December 1 refuniing (see Table 3). Fe 


noumarketable bends, dated April 1 1951, and maturing h/ The 2$ certificates maturing August 15, 1953, were reopened for the a 
Pp iminary. 














May 1957 








United States savings bonds were first offered in 
March 1935 andé began to mature in March 1945, Series A-D 
were 8014 between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 


UNITED STATES SAVINGS BONDS 


When Series E began to mature on May 1, 1951, owners of the 


matured bonds. were.offered three options: 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange then 
for Series G bonds, A number of changes became effective 
May 1, 1952, The principal ones were: 
accrual on Series E was increased, especially for the near 
term, with corresponding changes in extended Series £; and 


The rate of interest 


To redeem the 


Series F and G were replaced by two new issues, Series J 









and K, aleo at higher interest rates. 





A new current-income 
bond, Series H, similar in interest return to Series E, 
was offered beginning Junel. For details of these changes 
see "Treasury Bulletin" for May 1952, page A-1. 


In the tables which follow, Series A-F and J sales 
are shown at issue price and total redemptions and amounts 
outstanding at current redemption values. Series G, H,andK 
are shown at face value throughout. 
have been redeemed are included in redemptions. 
denominations and sales by States are published on a 
monthly basis but not in each issue of the "Treasury 
Bulletin", 


Matured bonds which 
Data by 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1083 


(Dollars emounte in millions) 








































































































Sales Redemptions of interest- 
Series Sales sseruet — Redemptions i ATEN pearing series as 
discount discount ny deve percent of sales plus 
tured Interest- acorued discount 
(Series A-D) | bearing debt 
Total A-D (matured ) Ueeecee 35949 ee 3,003 4,905 98 ° - 
Interest-bearing: 
Series B amd B.ccccceces ‘eee 6,643 TT, 938 39,153 2/ 7 35,784 52.25 
Series Pr, @, a ana EK... 28, 592 29 506 6,920 bal 22 587 
Total interest-bearing. . 7,233 a 46,073 : 38,37. heh 
Total Ft SPTTTITITITITTI ttt tt) 101,158 8,289 109,447 50,979 98 58,371 ? ad 
———— [SSE 
Source: Daily Treasury Statement; Office of the Trear-rer of the U. 8. 
Footnotes at end of Table 4, 
Table 2.- Gales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 
Pane i Seles plus Redemptions 3/ Amount outstanding 
Period Sales discount acorued tal Sales Acorted Matured debt Interest- 
discount te price discount (Series A-D) | bearing debt 
Tiseal 
eecerecesere 3 893 38 3,886 SAT 9 = 7606 
TSF es en en it’epi Hi oe i’ 298 Bose 5 : 35'5e6 
bepcececosccecées 9,612 573 10,184 6,717 6,579 138 18 mee 3 
7,208 61 7,899 5,545 oe 221 ho 52, 
ie 804 17°33 5,113 4 ,Ba5 268 39 38 
Ts 927 ? 5,067 ,Tel 346 B 260 
5,673 1,085 6,718 5,4e2 4, gaS STT ge 57,536 
. " 5,143 1,149 6,292 6,137 5, 528 212 51, 
MFR. cc ctdstsasvcues 3,925 1,207 5,132 5,109 4 640 69 122 5T, 
Calendar years: 
1935-1GRS...cresccees 45,816 167 46,183 5,822 5,772 51 - 40,362 
_ ceipapireenihe 2 12,937 48h hel 5,558 5,472 86 al 48,183 
t = | | se | tS | # | 2) Be 
, 5, ’ , 
eos be B87 5,14 840 303 1h6 55,052 
5,833 981 6,815 5,101 4,708 39% 203 56,707 
OTe 1,104 7,176 5,840 5,323 517 229 58,019 
Herd 1,181 5,142 5,651 5,150 501 152 57,587 
161 1,220 5,381 5,07 4,565 509 106 57,940 
TULF o scccccccced 121 488 468 k21 46 u8 57,709 
may UREN os 8h bho 399 357 he 15 51,753 
September....... 330 8&9 kg 417 376 4 2 57,758 
Ootober......... 348 432 398 355 43 109 Aig tad 
Bovember........ 4O1 46 311 35 57 
December........ raf 2 510 ice 361 al 106 57,980 
1953-si eee le 627 435 392 43 103 58, 
ie omnes seoeceees en 8&6 500 321 48 100 Erie} 
Mare. .cccsccece ako 91 531 30 3@2 48 98 56,371 





























Source: 
Footnotes at end of Table 4. 


Daily Treasury Statement; Office of the Treasurer of the U. 5. 

















Table 3.- Gales and Redemptions by Periods, Series E through K 
(Dollar emounts in millions) 




































































Sales plus Redemptions Monthly redemptions 
Period accrued standing (interest- | as percent of amount 
discount Total Sales Accrued 
| Price discount outs tenting 
Series E and EH combined 
Fiscal years: 

Ce. 3 12,035 hd TH8 1 - 

Wb .cbcoededvoccces 18 11,938 2,100 2,095 5 x 

Wee ccccccccscccece 4 1, 3,066 3,85 20 © 

WB ccovdsdvoseded & M4 5,912 et & bad 

Se Pestesenayes ere 536 4, 7 a isa ae 
eeeeceeeeeeeeeeee 633 4,659 3, Hee ie 

PES SES & re 3,530 3, 162 < 

Weccccscccccccses 4, 3,521 3,326 195 - 

WB. cccsiccccccsser 1,035 4,307 4,295 3,987 307 - 

WGDR ccccccccccceces 1,111 4,407 4,008 3,583 425 - 

Calender years: 

1941-1943... & 17,558 1,601 1,598 2 - 

1ghh... 18 12,562 3,005 2,993 lu - 

1945. 2 333 10,175 4,963 4,925 38 - 

1986. 466 493 4 5,423 eo 3 

oy s, 579 s, 3,930 3, 16 - 

1 ° 4 22h 696 4,920 3,728 3,575 1s was 

1949. 4,208 &8 5,025 3,448 3; 1t% % 

1950. 3,668 pats 4,639 3,912 3,667 2h5 - 

1951. * 3,190 1, 4,270 4 ,036 3, 348 ” 

WR evecccercceseces 3,575 1,120 4 69h 4,098 3,622 476 - 

Months: 

1952 -Tuly....2.- 316 107 422 377 334 hh 1.08 
Angust...... sie 309 78 387 319 279 4o 91 
September..... 290 83 373 337 299 38 -96 
October........ 310 76 386 325 284 hl 93 
Bovember....... 271 91 362 272 239 33 TT 
December....... 334 123 456 338 299 39 96 

1953-Jenuary....... 4aL 108 roe 6 P 4l p 1.02 
Fobruary....e+s 362 80 356 3 P 45 p 83 
Maroh....0.++s 397 8h 481 354 308 p 46 p 9 

Series F, G, J, and K combined 
Fiscal years: 

IDh1-1943....eccceces 3 6,448 87 87 * - 

WDNR. cecccescccccces - 3,687 ise 191 * - 

WB ccivccecescecoce 19 3,356 310 309 1 ad 

Mdiecocedcoases 33 2,905 497 Ae 3 - 

peepee poe 47 2,968 672 666 6 2 
eeeeeceresesecee 61 2,270 us os 9 ce 

WDD. ccccceccccceses & 2,935 5 Bt e 

WI. csccceccccceces 1,763 &1 807 u - 

WRadcocccceccccces 90 1,961 1,042 1,021 21 - 

WR accccccccseccece 96 726 1,012 990 21 - 

Calendar % 

a Sececccecece 7,986 6 7,952 163 1fe ® 7,789 = 
19h... 3, 66% 13 3,678 259 258 i 11,208 ° 
1985... 3,115 25 3,140 370 368 i 13,979 bs 
1946.. 2,962 ho 3,002 615 611 + 16,366 - 
- 2,609 Sh 2,663 4 bo T 18,314 = 

o« 3,071 67 3,139 u 20,613 
1949... 1,626 78 1,704 &5 oo 12 21,501 - 
1950... 2,406 87 ar 905 om = oS %. 

oe TTP 93 1,093 1 - 
ioe. 386 100 686 "929 *908 22 22,616 - 

Months: 

1952 -July......... : ae ua 66 87 & 2 22,759 -38 

August........ 47 6 53 Tl ie) 2 22, 73% 34 
eee 39 6 46 776 vy) 2 22,704 34 

Ostober...... e 38 7 45 70 6&9 2 22,678 31 

Bovember...... 32 7 39 Te 7 2 22,645 32 

December... ... e ko 12 53 82 80 2 22,616 36 
1953 -Jemuary...... 6h 15 7 T2 1 Pp 2p 22,623 32 

Fobruary...+s++ & 6 58 v9) 68 p 2p 22,611 231 

Maroh......+. 3 17 50 Te 2D 2p 22,587 33 























Table 3.- Sales and Redempti 





ee FEES SACRO, MPS 


(Im millions of dollars) 


ong by Periods, Series B through K - (Continued) 


ee oe et ay 


























. hoorusd Sales plus Redemptions 2/ 3/ Amount <<. 
Period Sales dines accrued ' . " standing (interest- 
: discount Total | “ vs 4 | aa ‘ bearing debt) 
Series E 
»T29 F 3,732 60 60 * Sp 
272 33 8,304 689 688 1 ui, 
11,80 ns 11,938 2,100 2,095 5 213125 
11,553 Fe 11,618 3,846 3,825 20 29,097 
~~ onnccccenbeseacgees 038 & PB en rape} = po oa 
ecm pee y Bs 8659 3'8e5 37689 2 sles 
Peeeerererereserere 4,278 B 5,032 3,530 3,368 ‘162 33,127 
Reena semi A oe 1 035 er ee 33 4 pa 
Bi cnsensacshuasandios 3/286 1,123 4377 67008 3,583 » hes Ee 
Calendar years: ‘ 
IQk1 and 19h2,.......0. Tus 10 7,Ueh 220 220 * 6,923 
Zecccvcceccccceccccce 10, & 10,414 1,380 1,378 2 15,957 
eecccccccecosoracce 1238 2, 3,005 2,993 u 9515 
D eapepshahadinnaesé 9, 353 10,175 4,963 4,925 38 »T27 
Mi Prcsesnsachoanhsacse §, 466 493 h ,959 5,423 5,330 93 30,263 
Baesrrosesansinsooniees 108 As h ,66% 3,930 3,83 116 30,997 
sey, Dime hy 4,920 3,728 3,579 154 32,188 
We cccoccccpoccccsace 4,208 88 5,025 3,448 3,27 17% 33,766 
Di ccapenashaepandan® 3,668 7p 4 ,639 3,912 3668) aks 34,493 
Whleccccccccscsecccece 3,190 1, 4,270 036 3, 348 34,727 
i ncmepasahanannnee 3,393 1,120 4,513  ,098 3,622 476 35,343 
Months: : 
™"1952-July....... OE. BD 280 386 377 334 by 34,884 
a... 282 “% 360 319 279 4O 3h 926 
coccccces 267 83 350 337 299 38 34,939 
October......ss0-5 286 16 363 325 284 41 34,976 
November.........+ 253 91 Zak 272 239 33 5,048 
December...... 310 123 433 338 299 39 35,143 
ANUATY ...2+400-+ 361 319 Pp hl p 35,287 
— ie 3 % (08 295 251 p 45 D 33°00 
cvcpoces ogees 359 & bh3 352 307 P M6 > 35,492 
Series H 4/ 
Piscal year: 
~% sop Seer eo 30 - 30 - - - 30 
Calendar year: 
1952 .. cer cscccceceseces 182 - 182 * . 181 
Months: es 
we iscscts.. 2 21 : ; ; 3 
September......... 23 - 23 * * - 
October 2h - 2h * * - 139 
Bsstsieied +4 . . : : ae 
December... 5 os 2h - 2k * © “ 181 
1999 -JeROAEY 0094+ 8 - % : “ . 4 
Seeacdsascensed 37 « 37 1 1 a 294 


























Footnotes at end of Table +. 








(Continued on following page) 











(Im millions of dollars) 
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Table 3.- Gales and Redemptions by Periods, Series E through EK - (Continued) 

































































Redemptions 
Sales plus Amount out- 
Accrued 
Period Sales accrued Sales standing (interest- 
discount one, Total | | diese, | bearing debt) 
Series F 5/ 
Fiscal 3 

and BRB) cc ccdéocee 502 * 502 3 3 * 499 

19% Seeeerereserereeeeee 2 1 17 * 1,242 

Remassrerrortestsaees* tes 9 se | * 1,996 

Wi eccccccccccccrestces 619 1g 698 89 1 2,604 

IGN. .cccccccccccccsoces OT 3 poe) a9 wT 3 2, 

( tasengeer antes: soon 360 7 4OT = is 6 3,099 

seeeereeceeeeeeee Fen 61 362 9 3,255 

1949 T3 B SAS 216 204 2 3,505 

1950 Bo me +4 18 u 3,699 

1951 1 90 37 227 21 3,889 

WR cccccccccccccceceses oT 94 193 229 207 21 3,853 

Calendar years: 

lige and Whe. cececececs 860 2 861 7 7 * Oh 

Eiposrocrcespeosedioccs TH5 a 35 35 * 1,569 
seeeeeeeeeeeeeceraeere Te 13 es Ps Tl 1 2,278 

SIRB. coccocccecccecssoce 5 3 105 1 2,793 

SGcccecesoes eee 325 wo 365 189 18 a 2,969 

nt eee oe a 396 203 196 7 3,162 
eo eee 566 222 211 pase 3,505 

INO. ccccececss eee 233 @ 3un 202 18 2 3,615 

WD .ccccececesececssece = B = 4 = | 36832 

WL ccccccccccesccssoce 

Tiicoscccssoheoesdindhs 46 100 ihe 190 169 21 3,809 

Months: 

WVPATALZ 0 cecreceresde * lb u pF.) 16 2 3,849 
AUGUST. ose ceceeess * 6 6 17 15 2 3,838 
September.......... * 6 6 16 u 2 3,829 
Ootoder.....c.sseee . 1 7 TY 12 a 3,602 
Bovember..... 6000+ * 7 7 6 u 2 3,833 
Deocember......0.0+ * 12 2 6 u 7 3,809 

1953 -~Jamuary.....5.2.:5 * 15 15 » 2» 2p 3,810 
FOOTUATY. cccccecece * 6 6 bt) lp 2p 3,802 
GMb ckecedcocees . 1 7 51 4 2p 2p 3,795 

Series J 6/ 
Fiscal year: 
IGT. ccccccccccccece ak - 2k - - - 2k 
Calender year: 
Saceuesecehencadeeces 83 7 83 * * * 83 
Months : 

UGTA Fahy... ccecccecccees - - + - - - 2 
Magest...sss ° u - u - ° ° 
September....... 9 - 7 - © . 53 
Ootoder......ececes 10 - pts) - . - 63 
Bovember’......e.e+s 9 * gy * * * Te 
December... ....0.+. lu * u + . * 83 

1953 -Jammary ......6ses00 16 * 6 * ° * 98 
Fobruary..scceseces 13 * u * * ° lu 
MaBOR. oo cccccceces u * 12 e ® bad 123 








Footmotes at ond of Table 4. 

















3.- Gales and Redemptions by Periods, Series B through K - (Continued) 


(Im millions of dollars) 



































Period Sales / acorued standing (interest- 
2/ discount — Total | Sales | prt net bearing debt) 
Series G 
he — 427 2,427 22 12 2,hk 
and eeeesccces 2, - * = m 
So eeeeereresesecece 2 - 2 55 ? 5, 
at Pe . PR 134 3h . ea 
WRsccebcocenesiceties eee * 2,658 220 220 ? 10,299 
WB rccoscoccnessocetes 2, = 2,465 348 i ¢ 12,416 
Salcccctososharesesees 8 on be 566 Z 15; 
1949... 2, . 2; 619 69 - uy, 
WD .ccoveccccccceccces it] ? 1,449 1 621 ? AB 
eueepererenrapsoneoanes 1,983 al ~ 4 4 % r nat 
Cee ereceesceseseses - ? 
Calendar years: 
hese seen Ey : abo ’ By ; Bent 
; 2,091 2,891 18 181 - 8 
2,520 . 2,520 26% 26% - 11°86 
eS oe Basie 2 a 2 
eeeeeecereseseseses a ° 2/573 618 618 ? 17/108 
WBccccbessenecesooncs 1,392 - 1,392 613 613 ° 17,887 
PD .ccccccecccccececce 1199 ° 1,990 682 68 ° 194 
WDBL. cccccccccecccccece 181 je 4 > 2 = > ed 
lL evecsecccccccscccscs o ? ? 
Months 
Tee-Tuy.....0.: Reese . - * 69 69 : a8, 
August. ...cscses i * - * 60 60 7 i821 
September...... * - * 61 61 . 18,627 
Ootober.....sseses ° - * 5 - 18 
November........ . Ps - 34 3g - ions 
December.......... - - - 66 66 - 16,448 
1953 -Janwary........0+. * - * 38 38 - 18,390 
POOruary..cceseses * ad - 
March. .ccccscceces * - : > 4 ~ Ba 
Series K 6/ 
Fiscal year: 
WReececccscccccscccces 86 - 86 - - ° 86 
Calender year: 
WIR ececcrccccccce eooce 2TT - 277 * ° 2TT 
Monthe 1 
TPPATULY.. 2. serccccere 43 - 43 ° . : 128 
Angust....scrccece 37 * 37 * * - 165 
ececece 30 - 30 * > ~ 195 
October........ eee 28 ~ 28 . * ° 223 
Hovember..... sees 23 - 23 . * ° 2hé 
December.......+++ 32 - 31 * * - 277 
1953 January .......see 48 - 48 * o > 
February. erecccces 39 a4 39 bad * ad iG 
March..ccscccccece 32 32 1 1 ° 





























Source: Daily Treasury 
Footnotes at end of Table 4, 


Statement; Office of the Treasurer of the U. 8. 














Table 4.- Redemptions of. Matured and Unmatured Savings Bonds 


(Im millions of dollars) 









































Matured bonds 8/ Unmatured bonds. 9/ 
; ; Series E 
Perioa 1/ Total otal Series a In exchange | Total Sales docrued 
matured a-D Total for Series @| wmatured Price discount 
cash wr k 
Fiscal peers! 
eeeeceeeeeeeeceoaeeece 6 137 817 Ts 38 37 1 5 320 * eral 328 
WR ccccccccecccoseces 5,109 T92 9 Te 69h 9 47317 b/Oh6 en 
Calendar years: 
PTT cece) , Sho 7 a - 4, 853 h 583 270 
ee recerentorrnere son a a 250 5 4,879 4 571 308 
WR vesccccccesececaces 5,07T% 1,015 47 968 we 6 4,059 3,806 253 
Mon the: 
IMTuly...sseees eres = 90 . = = . 378 354 2h 
DS Ses 3 295 21 
eee 417 2 3 76 ir) id 338 317 21 
October........ ane 328 = 3 4 4 ‘ 311 = 21 
November... ad 275 17 
December... ....... ° koe 88 2 87 86 7 333 315 19 
1953 -Jenuary....... coos 435 101 2 98 98 * 334 31 18 
Pobruary....ceeses 369 2 3 109 10 * 257 236 19 
MaDOh..seccseceses 430 107 3 105 * 302 21 





EE 
i 
: 
i 


y Comparable data are not available prior to January 1950 
? Less than $500,000. 
? 


or te erkes antec en a ad ae ee Te tment 
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UNITED STATES SAVINGS BONDS 
























Table 5.< Sales and Redemptions by Denominations, Series Band H and Series F, Gy. J, and K 
(In thousands. of pieces) 























Series E and H combined 1/ 
Period Total, all merce en 
dence- $20 2/ #25. |, $0 $100 $200 3/ $500 $2,000 - | ..$5,000 &/ | $10,000 4/ 
inations pet) Bees 
Sales 
Fiscal years: ' 
IQbL-h5...eeeceee 882 , 683 19,223 623,733 | 128,084 100, 769 - 21,753 9,122 ° é 
IGA. dvocccceccne £165,039 8,505 112,071” 2h 27% 14 ,693 1,311 2,065 2,121. - - 
fo Neen ip A Rese on sae ie a. = poe aie e - 
I9.csccsceceeee | 180976 3 | 3orh00 | anvhes 8,550 916 v3 | tie]: : 
IDB. orccocecccde 6,304 ' 335 9,150 11,81 8,654 _91T 1;4 1,995 a ~ 
1951..;..c0ccese | 268,299 i eg 17786 7,649 786 ose 15290 = « 
1QSE P..cccccoepe T% ,136 : EB 50,701 13,129 7,559 720 948 1,076 1 * 
Calendar years: 
IDI -b5...ccceeee g92,118 © 1h 963 697,925 Lek ,232 110,832 769 13,073 10, - - 
19K6. oSccccsccese 93,502 4,191 62,769 13,757 8,492 918 1,505 ie - - 
Wi secccesscnchs 62,57 ge 39,219 20,099 7,650 803 1,607 2,223. - ~ 
IGRB.. ccccecccede er | ‘435 37,659 ° 10,640 8,246 879 1,603 2,352 - - 
IPD. ccecevevcces 6, 371 39,572 11, 826 8,688 933 1, 2,213 - - 
19D coccececede 62,929 * BLS a 11,660 8,253 1,257 1,703 - 
Sshoccvevsdee 68,069 2 Bea 127148 7,430 a . 1, - - 
1952 Decccccesese TT,2T1 ont 52 , 808 13,73 7, Tel 726 1, 3 1, 8 3 
Months: 
1952-July P.csese 6,281 - 4 2h 1,225 639 6 96 lu 2 * 
August Pp... 6,198 - ner 1309 Gia 61 7 4 109 1 * 
September p. 6,14 - 4,169 1,084 619 59 89 1 * 
: October Dp... 6 - 4 kee 1,2 661 6 100 1 * 
Novenber p.. 3778 - 3976 3 P ® 88 1 * 
December p.. 7,146 - 4, 1,309 708 66 97 108 1 * 
a 1953-January p... 7,743 ~ 5,16 1,356 805 8 12 188 2 1 
February p.. 6,283 - & 1,086 665 68 118 4 2 1 
Maroh Desc 7,82 ~ , 5,268 1,425 781 T% 8 20 1 
Inception to date p| 1,505,232 | 21,076 | 1,029,288. | 232,002 169, 563 6,855 22,930 23,508 13 6 
Redemptions 
Fiscal years: 
WDH1IA-N5..cccecese 241,760 1,317 } 464 12,201 a 1,062 - - 
19h6..c.cccccecee |. 292,995 6,267 iho 263 13,205 16 1,141 wr ° . 
WeTeccedeccocece 123,725 . 4,109 |, 836 17, 10,713 189 1,105 900 a - 
IGKB... ceccccccede + 93,438 2,052 BG some 9,387 2h6 1,115 1,008 - . 
WAP cccvccccecese 79, O46 1,369 Sh, 12,623 8,450 28h 1,077 1,035 - 
199. ocvcececoepe Ew 1,017 52,101 12,346 8,155 334 1,069 1,088 - - 
1951. eseccccccese . &,875 701 5h , Sho Die 9,911 466 1,352 1,472 - ~ 
IIR. vévecceccsye . 76,403 5/ 4h3 51,649 RL, 8,777 371 1,211 1 - - 
Calendar years: 
IDH1L-“H5..ceccccee . 341,505 150 275 4o ,689 18,235 * 1,533 1,129 - - 
1986.6. 4 163,115 5,802 ie’ beo 23,111 12,965 165 *236 ° “ 
1947.24 : é army 44 2,897 72,942 15,295 9; 213 1,07TT © ~ 
1948... : &, 1,595 59,265 13,4 9, 273 119% 1,065 - ~ 
WAPcecccocececse 76,933 1,217 52,996 # 8,065 302 1, 1,025 - - 
IB. ccccoccccehe 19,176 835 53,087 13,257 9,082 4Ok 1,220 1, - - 
Wee cccccoccess [rece 5u9 . 51,552 13,000 9,079 420 1,264 1,399 a 
WR .cccccccccece 420 375 50,000 13,285 8,991 356 1,191 p is * * 
Months: ; 
1952S-Tuly..sccces 7,607 34 5,247 1,251 8&7 32 107 108 - 
August. .esee | 6,560 27 4 582 1,060 691 26 87 86 . - 
September... 6,976 30 4,818 1,156 TST 30 93 91 - - 
October... 6,437 26 4,399 1,078 723 29 ge 9 ° 
November.... 5,537 21 3’ ¥ 611 2k 76 b * ** 
December... 7,159 26 4,987 1,179 739 27 ge * * 
1953 -Jenuary .p... 7,4eh 30 5,115 1,232 817 30 104 Z * * 
Fe Dee 5,603 23 3,835 930 62h 26 82 * bd 
March p..... 7,180 26 4,979 1,190 763 32 95 7] * * 
Inception to date p| .1,027,k2h 17,498 | 753,369 | . 7,743 87,372 2,222 9,962 9,260 * * 



































Footnotes at end of table. 











Table 5.- Sales and Redemptions by Denominations, Series E and H and Series F, G, J, and K - (Continued) 


UNITED STATES SAVINGS BONDS. 
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(In SED oi of pieces) 









Series F, G, J, and K combined 






























































Period Total, all 
denom- 25 7/ $200 8/ $500 $2,000 $5,000 $10,000 $200,000 9/ 
inations 

Sales 
Fiscal years: 
APMLA“H5. ce eees 12,789 683 4,564 1,957 4,236 551 598 - 

Cesccceccces e383 126 649 372 937 124 - 

semeverecbesess 2, 43 466 345 970 128 122 ~ 

iSeeddececes 1,630 31 385 4 7 97 90 - 

WAP ccccccicceces 1,378 28 311 556 B 197 ° 

WO scicocecoces 1,14 26 275 18 4.86 6 & - 

WW Asrscccoceces 813 zy 21 193 lg 301 3 ike - 

GBR Pocesececee 533 18 149 101 218 2k 23 * 
Calendar years: 

> nee aneaee 14,056 oT 4, 96% 2,165 4,705 604 6 - 

2,098 56 491 340 957 127 126 - 

1,863 36 420 34 87 pal 109 - 

1,529 29 343 2ho 629 83 205 : 

. . 1,172 27 293 197 517 65 % . 

pe NO 1,068 2h ake 155 416 57 175 . 

sccottbseses 6e2 5/ 20 176 109 255 29 3 ° 

GBS Deseeverere 363 5/ 17 80 19 163 20 23 1 

Months: 

1952-July p..... 2k 1 2 5 u 2 2 . 

August p... 25 1 3 6 un 2 2 * 

September p 21 1 2 5 10 1 2 * 

October p.. 23 2 3 ? 10 1 2 * 

November p. 19 1 3 8 1 1 * 

December p. 25 1 4 6 u 2 2 * 

1953 -Jenuary p.. 35 2 5 8 16 2 3 + 
February p. 26 1 3 6 pF) 2 2 * 
March p..+. 2h 1 3 5 un 2 2 * 
Inception to date p 22,878 1,188 7,020 3,617 8,550 1,104 1,397 1 
Redemptions 
Fiscal years: 
Dh H-b5...cce00e 595 ho 221 88 19h 28 2h - 
= oeese boesse oa 2 227 88 ~ 2h 17 - 
Deccescsccece 1 272 13 2h3 32 25 - 
WB. ccccccccce 859 R 293 133 37 26 - 
DRO... ececsceses 925 312 1h 316 39 28 - 
WD .cecsesececes ge2 8&3 306 147 323 37 26 - 
Waescotpesese 1,032 B 32h 167 385 47 36 : 
WB. cvcccccecce 88h 55 27% 142 330 41 43 
Calendar years: 
WDHLAB5..ceeeeee 835 64 311 123 267 38 32 - 
eeccceccccce 728 oo 273 109 230 30 21 - 
DWT cccccvccece 800 Te 283 122 3h 25 - 
eccesecccece 91T & 309 143 316 ko 28 - 
WB cccocedecese 915 87 305 Uk 315 38 26 - 
WIDs ciccedeccee 9TT 9 318 158 352 41 29 - 
Sssassebecves 975 63 300 155 366 45 45 *. 
WR acccccicccee 8 49 266 140 319 4O 35 - 
Months : 
1952-July...s.s- Tl 5 2h l 29 - 3 - 

August..... Te 4 e 5] 28 4 3 - 

September. . tm 4 23 12 28 4 3 - 

October.... 66 4 21 u 25 3 3 - 

November... 68 3 21 2 26 3 3 - 

December... B 4 23 22 27 7 3 Sd 

Inception through 
December 1952 30/ 6,994 559 2,363 1,098 2,he9 307 2h1 ° 
Source: Based on Daly Treasury Statement and reports from Federal 6/ Sales of Series F ani G bonds were disc iscontinued on April 30, 1952, and 
Reserve Banks and Bureau of the Public Debt. sales of Series J and K bonds began on May 1, 1952. 
1/ Sales of Series H bonds began June 1, 1952. Y/ All Series F bonis from December 1941 until May 1, 1952, when Series J 
©) Geko web Gutbantiel Aine 1, te decd Toscan cae: and discon- bonds were issued. 
tinued after March 31, " 8/ Sale of $100 denomination not offered for Series Kbonis. 
f/ Sales began in October 1945, Q/ Sale authorized for Series J and K bonis on May 1, 1952. 
4/ Sales of $10,000 denomination Series E bonis were authorized on 2Q/ Latest date for vhich information by denominations is available. 
May 1, 1952, and $5,000 and $10,000 Series H bonds on June 1, 1952 * Less than 500 pieces. 
3/ Incluies exchanges of matured Series E bonds for Series G bonis Pp Preliminary. 
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Treasury tax and savings notes have been issued in 


five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1944; 
Savings Series D from September 11,1948, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the “Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 








issue. For details concerning terme end conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see “Treasury 
Bulletin" for February 1946, pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions, Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1953 
(In millions of dollars) 
























































Redemptions Amount outstanding 
Interest-bearing 
eaten salsa Total Yor cesh Yor taxes oe. pores 
Series A (tex COPE ac cccccccocccccedscodévcce Sd V 406 67 V 339 1 ef 
Series B (tex BONNER ci ccddeccecesocdbceapcss 4 Ohh 4, hk 182 V 4, 762 7 5. 
BOTIOS Coscccccccccacccesccccccesesccecececocs 32,438 2/ 32,432 11,039 21,393 6 - 
Series De ccvcccccecccccececvececesesesecececece 122,333 12,094 9,070 3,025 7 232 
Series | MPPTTTITITITITITITITITIVILT TTT ttt ttl 9,057 4 ,k10 933 3,477 me 4,647 
Total. crcccccoccsecsesecccecocsecsececsecsococsece 59,178 5h ,286 21,292 32,998 lu 4,879 
Source: Office of the Treasurer of the U. 8.3 Daily Treasury ; of Tex Series A-1945 and Series C. 
1/ Incluies exchanges in connection with the offering in September 1942 * Less than $500,000. 
Table 2.- Gales and Redemptions by Periods, All Geries Combined — 
(In millions of dollars) 
Redemptions }/ Amount outstanding 
Period Sales Matured Interest-bearing 
Total For cash For taxes aevt devt 
Fiscal 3 
pa RE co Bs ae 28,867 18,725 1,256 17,469 6 10,136 
” ® 3,525 6,935 eT 4,305 20 6,71 
3, 4,200 2, 2,015 28 5,560 
2 3,303 1,972 1,331 35 Me 
rio 2'5h9 510 oa 20 alate 
Sn area oo 2=—-rreneweeorre se <eet "tke 5,199 633 15166 18 yes 
GTR . occceccccsesccecccecececesesevececsecece ’ 6,17% 3,437 2,737 ub 612 
Calendar yeare: 
AEE ccccccak Secirsadebatiedaccuhehenaeas 31 22,737 2,691 20,046 77 8,235 . 
WE hicdicevecbbvbsscctabesedtoecebapertea 279 5,305 2,337 2,968 Te 3,785 
BRT VidSedce cdbecoscccsicsteceoccesechidees 2,925 3,2h% 1, 1,363 cos 2? 
1988 3,032 3,87 2,446 1,42 66 372 
IMHO. .ccesece 5,971 2,951 1,50 1,366 ag 7,610 
1950.. 3,623 2,592 1,802 790 ho 8,640 
1951... 3 6,922 5,657 1,265 pas 1,53 
WR ecccccccdccvesesccccccesscccccesessecoos 3, 5,510 2,564 2,946 2i 5, 
WRG se Rake cd ccs shbecccocbededioce 279 452 ‘ 
PGS ERTS e sdk c HeVarecaceheceduces 1 287 253 3 2 6,330 
CLOSERS BT ES 3 406 203 202 nu 6,039 
CnC cccccs ccccccctacececsnsnoseceree 1 189 122 67 u 6,026 
HOVOMBOT... 10 cccccecccessscccrccsscvecs 2 1 88 2h 10 6,089 
MN ash-dnemtastepdhentednatinrsanpedient 470 205 265 28 5,770 
LODZ TeMUATT ss 0. csrsslorercdeceresecedssdscs 107 205 164 42 22 5,676 
Fovruary.ccscscocecess etereeerereeeees 80 18 83 642 
Giemsa 0b Sekates 00806054i60Ss00RNDeSIT. 63 831 ee » * ver 























Source: 


Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Inclutes 


both matured and unmatured notes. 
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(In millions of dollars) 


Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 

































































































of the close of the previous month. 
Less than $500,000. 
Revised. 


| 
| 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury J 
(In millions of dollars; negative figures are net sales) 


Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S, Goverment, ]/ 
Held by U. S. Government Hela vate Held by Held by private | Matured 
End of =, investment accounts paw Mt U. Ss. investors debt 
fiscal | Peet 2/ Held by 3/ Government ~. 
year Total Federal investment 
or month | ties out- Reserve Public Total poe Public Dearing 
etand ing out- Benks - Public ptr out- and Public non- no 
etanding | moter | Public | spectal| public | roter | MEE | sercot- | ““*™1") roderal | market-| market- | interest 
issues issues | issues able Reserve able able 
iasues Banks issues | issues 
issues 
2/ &/ by 
15 e006 259,115 | 256,357 2h, 93% 6,122 18,812 21,792 209,630 | 153,421 56,209 409 6 28 375 2,350 
1986..... | 269,899 | 268,111 | 29,101 | 6,789 | 22,332 | 23, 215,206 "068 | 56,143 467 9 3h ok =| 17303 
258,3 255,123 | 32,809 } 5,443 | 27,366 | 21, 200,432 | 141,423 | 59,010 & 2 37 45 | 3,179 
252, 250,063 | 35,761 | 5,550 | 30,211 | 21,366 | 192,936 133,967 59,369 69 - 27 h2 2,234 
252,798 | 250,762 | 36,268 | 5,512 | 32,776 | 19,343 | 193,131] 130,417| 62,714 - 13 n 2,012 
1950. +00 257,377 | 255,209 37,830 5, 47% 32,356 18,3 O48 | 131,629} 67,419 17 ° 16 1 2,150 
1951.....| 255,251 | 252,882 | ho,958 | 6,305 | 34,653 | 22, 1e8/922 111,663 | 77,249 27 . 27 * | 23372 
1952.s000| 259,151 | 256,863 | 44,335 | 6,596 | 37,739 | 22,906 | 189,623) 115,185) 7%,437 ah * 43 1 | 2,2bh% 
195l-Dec. | 259,461 | 257,070 | 42,281 6,379 | 35,902 | 23,801 | 190,988) 116,753| 74,235 4o * 39 1 2,350 
1gs2—July| 263,107 | 260,908 | 44,634 6,689 31-985 22 ,853 193,421} 119,079; 74,343 33 ad 32 bad 2,166 
Aug. 263 ,225 261,060 | 45,018 6,711 38,307 | 23,146 192,897} 118,572) 7%,325 38 ® 34 * 2,127 
Sept.) 262,722 | 260,577 | 45,052 6,692 | 38,360 | 23,694 | 191,831) 117,790] T%,0%0 39 * * 2,106 
Oot. | 264,966 | 262,820 | 45,071 6,681 | 38,390 | 23,575 | 194,175) 120,087) 74,088 43 * 43 * 2,100 
Hor.| 267,483 | 265,345 | 45,585 | 6,757 | 38, 23,821 | 195,979| 121,761) 74,218 4g * 4g * | 2/089 
Dec. 267, 445 265,293 45,891 6,782 39,150 2h ,697 194,705 120,709 T3996 53 *r Ser * 2,100 
19S: | Seren | seat | retin | 6'ee | sotsee | esibrs | aootkes| deve] wisp | te | a i > |. ayose 
‘eb. 3, ’ 1 * 
Mar. | 264,536 1380 | 46,260 | 6,906 | 39,358 | 23,806 | 192,323| 128,844| 73, 50 2 48 « | 2,06 
Source: Daily Treasury Statement for total amounts outstanding; reporte 7 The total amout of interest-bearing securities held by private 
from agencies and trust funis for securities held by U. 5S. Government investors is calculated by deducting from the total amoumt outstanding 
investment accounts; and reports from Federal Reserve System for the emomt held by U. S. Government investment accounts ani Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Exolutes securities held by the Treasury. All public marketable issues. 
2/ ‘Inclutes accounts wmder the control of Consists of Commodity Credit Corporation demand obligations stated as 





































































certain 
the facilities of the Treasury Department. It will be noted that these * Leese than $50,000. 


Year Jen, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec, 
49.5 -20.9 5.7 -1.6 * 9 ni ed -.3 ohh -.3 1.1 
2.8 12.0 - -.7 <2 a * - * -2 - 60.0 
-5 30.0 5.8 3 * 3 2.3 8.4 4.5 1,0 - - 
WZ cccccccccccccccccsccccsccces “14.5 -90.3 “72.9 a “35.2 | -145.8 ~67.8 -15.8 2.7 -| 5.0 4.8 
WW co cccccccccecescccccccceccces 9.9 7105.1 “11.5 -16.5 “10.0 20.5 -18, “19.0 -28,1 * 5.9 -12.0 
WB acccccccccccccccsccccccscccces -67.5 48.1 5.9 | -55.6 344 -56 4 -17.0 -.2 -12.5 3 - . 
ING. ccccccccccccccccesdcocccoces 8,1 “67 - 3.3 4 -69.8 | ~-157.8 “41.2 -T%.1 -123.0| -57.6 -20.3 
Be nreseaporeretrrsoceeses ol - | ~61.3 -338.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1 | 221.0 4 
WRB. ccccccccccscccccecccsceccccs “2 176.9 x “12.1 -30.4 1.1 5.4 4b 1.2 ob -.8 -.2 
A TIT 8.8 -1.8 5.1 1.5 55.7 | 68.4 -.1 3.8 4.6 -1.7| 11.5 el KS 
WD vecccecccecscccocsccecccccoces 6.6 13.5 6.3 1.1 1.9 2 8.2 2.0 5.0 5.8} 10.7 7.0 
WP Lecrcccccccesccccecvcsceccocces 36.8 261.2 482.7 8.4 1.4 3.5 2 4.7 2.8 8.4] -3.6 29.0 
lPeccecccccccdcccesesesesececcs 22.1 6. 5 19.9 2.9 1.5 14 - : 16, : 
Eilcccscscshonenedipetesesehs ¥ 10aRa 8:6 | 3259 re 305 | a 
/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because 
issued or guaranteed by the U. S. Goverment for (1) trust funds which exclude those Government cavedianah suebunee for which at canal 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended ' 
U. 8. Goverment agencies vhose investments are handled through (31 U.S.C. 754 ®), and excludes the Exchange Stabilization Fund. : 
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—OWNERSHIP OF FEDERAL SECURITIES 











Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 








Held by benks 
























































Helé by private nonbenk investors 
pang — ” | Federal Individuals 5/ t — 
Total Reserve savings 
y |e rota | | oor | oe 
1939-December’.....+ 18.4 15.9 2.5 22.7 el 1.9 8.2 6.3 361 
DhO-Tune..sseceees 18.6 16.1 2.5 22.8 ol 2.6 1.5 6.5 3.1 
December... +: 19.5 17.3 2.2 23.9 10.6 2.8 7.8 6.9 3.2 
IDbl-Tume..rccceces 21.8 19.7 2.2 25.0 11.2 3.6 5 1 3.4 
peecee 23.7 21.4 2.3 31.0 5.4 2 3.7 
UPhS-Tune..ceccecee 28.7 26.0 2.6 37.7 17.8 9.1 8.7 9.2 3.9 
Deo aséees 47.3 41,1 6.2 53.0 23.7 | 13.4 10.3 1.3 4.5 
IDh3—Tune..sseccces 59.4 52.2 7.2 67.0 30.9 19.2 11.7 13.1 5.3 
Dec: eocese 11.5 59.9 11.5 81.7 37.6 | 24.7 22.9 15.1 6.1 
1Dbh-Time.sccececes 83.3 68,4 2 100.2 3 | 32.2 15.1 17.3 33 
Deo eccces 96.5 TT.7 18. 14.0 53.3 | 36.2 17.1 19.6 3 
IPNS=Tume..sceccees 106.0 & 2 21.8 128.2 59.5 | 40.7 18.9 22.7 9.6 
Deo eeeeee 115.0° 90.8 2h 3 136.6 3 42.9 21.4 24.0 10.7 
1946-February (Peak 8 116.7 8 22.9 135.1 ol | 43.3 20.8 2h i. 
—neleetery s-9 108.2 oa 23.8 132.6 63.4 | 43.5 20.0 2h.9 ul. 8.6 
Deo cocoons |: S00eD 97.9 %.5 23.3 130.7 2 | 44.2 20.1 24.9 ul. 8.1 
DNT-Tumesscececces| 256.4 91.9 0 21.9 133.7 66.4 | 45.5 20.9 2h.6 22.1 9.6 
Deo ecccce| 297.0 91.3 8:7 22.6 4 131.3 65.7 | 46.2 19.4 23.9 12,0 8.4 
WhS-Tune.scccecece | 252.4 5.9 64.6 21.4 35.8 130.7 65.4 | 47.1 18.6 22,8 22.0 8.7 
Decemiber...ss0 252.9 4 &.8 2.5 23.3 37.3 129.7 65.5 47.8 17.6 21.2 11.5 ‘ 8.9 
W9—Tume.sceccsses| 252.8 & 4 63.0 19.3 38.3 132.2 66.7 | 48.8 17.9 20.5 11.6 9.6 
Deo coscnn |  Gate® &.7 66, 18.9 39.4 132.1 66.1 | 49.3 16.8 20.1 4 9.4 
1950“Tume.ceccecsese | 257.4 83,9 65.6 18.3 37.8 135.6 66.8 | 49.9 17.0 19.8 11.6 9.7 
December... 256.7 82.6 61.8 20. 39.2 134.9 65.2 | 49.6 15.6 18.7 10.9 10.5 
1951-March..esccses| 255.0 8.7 re 22.9 39.8 134.5 65.3 | 49.3 16.0 17.9 10.5 10.4 
cocccccoce| 25503 81.4 4 23.0 41.0 132.9 64.4 | 49.2 15.3 17.1 10.2 WT 
September.....| 257.4 83.2 9.5 23.7 42.0 132.2 64.0 | 49.0 15.0 16.8 10.1 10. 
December......| 25935 4 61.6 23.8 42.3 131.8 63.7 | 49.1 4.7 16.4 9.8 10.6 
1952-January..cseee| 259.8 & 8 62.1 22.7 42.7 132.3 63.7 | 49.1 14.6 16.4 9.8 10.5 
February ...e.s 260.4 83.8 61.2 22.5 42.9 133.8 64.3 49,1 15.2 16.3 9.8 10.8 
March..esesess| 258.2 &.6 60.1 22.5 43.0 132.5 64.5 | 49. 15.4 16.3 9.8 10.6 
APTLL. ccccccce 258.3 &.8 60.5 22.4 43.2 132.3 64.1 | 49.0 15.1 16.2 9.8 1.3 
Wc ccicscccca | Mee 83.3 61.0 22.3 43.7 132.9 63.9 | 49.0 14.9 16.0 9.8 1.5 
TUMCscccccsecs | 25902 &.0 61.1 22.9 4b 3 130.8 63.6 | 49.0. 14.6 15.7 9.6 11.6 
263.1 85.5 re! 22.9 hh 6 132.9 64.1 | 49. 15.1 16.0 9.8 11.5 
263.2 8.9 61. 23.1 45.0 133.3 63.8 | 49.0 14.8 16.1 97 11.5 
262.7 8.2 61.5 23.7 45.1 132.5 63.7 | 49.0 4.7 16.1 9.7 1.3 
October. ..eses 86.5 a4 23.6 133.3 63.8 | 49.0 4.8 16.0 9.6 12.0 
November....++ 267.5 87.9 ol 23.8 134.0 63.9 49.1 u.8 16.1 9.5 12.2 
December..... 267.4 88.0 63.3 2k, 133.6 64.0 49, 14.9 16.0 9.5 11.7 
1953 -January..cesee | 267.5 86.6 62.6 23.9 134.9 64.2 | 49.3 4.9 16.2 9.5 
Fobruary P..e. 267.6 .6- 61.7 23.9 135.8 6h 4g 14.9 16.1 9.6 
‘ 
1/ United States savings bonds, Series A-F and J, are included at 6/ Exclusive of banks and insurance companies. 
current redemption values. 7/ Consiste of trust, sinking, and investment funds of State ani local 
2/ Securities issued or guaranteed by the U. S. Government, excluding te end their agencies, and Territories and island possessions 
guarenteed securities held by the Treasury. lades savings and loen associations, nonprofit institutions, 
3/ Consists of commercial trust companies, and stock savings banks ion trust funds, dealers 
in the United States and in Territories end island possess of foreign balances international accounts 
Figures exclude securities held in trust departments. 1946, includes investaents by 
&/ included under "Miscellaneous Benk for Reconstruction Development and the International 


Preliminary. 


Fund in special noninterest-bearing notes issued by 
ment 





















The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Information on the distribution of ownership by types 
of banks and insurance companies is published each gonth. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
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and December 31. 


Table 1.- Summary of All Securities 


(Par values - in “illions of dollars) 
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Section I - Securities Iesued or Guaranteed by the United States Government 



























Held by investors covered in Treasury Survey 































































































































































Total by 
Insurance compani U. S. Government 
Classification cusunt 7,076 Lard : = investment all other 
5 Ms tal wee 3a 604 fire, accounts and a 
banks casualty, Federal Reserve 
V 2/ banks U/ life alk aabtne Banks 
interest-bearing securities: 
Public marketable......coscsecssececerecsvece 148,493 54,092 7,511 6,397 4 382 27,177 48,934 
Public nommarketable 4/.......ccsccsesecssece TT, Tee 2,222 2,049 3,792 968 3,567 65,164 
Special LBWUOS cc eccceceseceeccececeseseseces 39,302 = = = . 39,302 ba 
Total interest-bearing securities........... 265,538 56,313 9,561 10,189 5,350 70,047 114,078 
—_—_—_—_—_ }-—_—____—__—___4 —__—_—7 SS ————_—_ 
Matured debt and debt bearing no interest 3/..... 2,096 
Total seourities isaued or guaranteed by the 
U. 8. Government 6/....ccesecesesesecececsecees 267, 634 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Insurence companies . 8. Government | Helé by 
Classification amount 526 oe pode hane all other 
oute tand - 7,076 mutual 60h accounts and - 
in some 7 2/| savings 31h nity, | Federal Reserve | 3/ 
banks 1/2/} Sonke V life casualty, 
and marine Banks 
Type of security: 
Iss’ « 8. Goverment: 
Treasury bills.......cseces 21,710 5,831 168 472 117 751 14,371 
Certificates of inde ‘ 15, i 41h 102 63 314 5,019 049 
Senate Seer hastens celaeese~ detde agen ee 53 ; ast . a 13,732 on 
Treasury bonis - bank * ae 3 3 
Treasury bonds - bank restricted 7/..... 21,012 "tos br 3,956 857 3,168 8,743 
Postal savings and Panama Canal bonds.... ua * * 1 23 & 
Guaranteed by U. 8S. Government 6/.......0+0+ kg 21 8 9 3 i AR: 
TOCHL. oc ccvcccccecccecccesecesecccesccessecce 148,493 54,091 7,511 6,397 4,382 27,177 48,934 
Call classes: 
73,494 26 , 898 641 604 1,208 15,033 29,109 
30,212 17,807 129 121 664 737 4,753 
18,1 6,885 2,021 1,127 1,355 1, 73% 5,102 
? 2,520 4,713 536 1,152 3,673 96% 
kg 21 8 9 3 2 I 
148,493 54,091 7,511 6,397 382 27,171 48,934 
. 12h 1h * * 2 23 8 
Partially exempt from Federal income taxes... 7,402 sie 8 4 219 3h 896 
Subject to Federal income taxes 9/.......0+.. 140,967 47, 7, 50% 6,393 4,163 27,120 47,953 
Celta dinandesene ste dius biudiseetbdvesinses 148,493 54,092 7,512 6,397 b 382 21,177 48,934 
ee —_— >= 








Footnotes at a of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
| ‘Table 3.- Interest-Bear ing Public Marketable Securities by Issues . 


(Per values + in millions of dollers) 


TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1953 








Held by investors covered in Treasury Survey 

















Tseue 1,076 526 Insurence companies 
(Tex. status 8/ is shown in parentheses) Commerc umiusk ; 
) ; Denke 2/ @/| Serine a ——— 
} end 
Treasuty bills: 
Regular 15 gap ODOR. } 4,559 152 435 9T 
Tax Anticipation Serios.cscsecscece taxable 1,272 16 37 20: 
Total Treasury DILIS.ccccccccccevevccccecece 5,831 168 472 17 
Certificates of indebtedness: 
11/86 June 19D3-Boccccesecese taxable) 1,498 36 50 3 
af — > epg Be taxable an 4 - 13 
ri ebruery eceeecerere taxable 2 
Total certificates of indebtedness....+sse0e 4 bid 201 63 34 
Treasury notes: 
2-1/8$ December 1953-Aseoesereeene( taxable) 1,000 23 2 81 
1-3/8 March IDTA-Acccccosceees taxable) 2,985 8 1 180 
1-1/2 March WS -Acesccccccecs taxable) 9208 lu * lke 
1-3/4 December 1955-Bes.vseseeoee( taxable) . 599 7 2 * 
1-1/2 April iggemic sere —. : 3 
1-1/2 October 1956-EO. cccccecece ho 2 bs ¥ 
1-1/2 April 195T-EAseccccceves taxable 28 2 1 
1-1/2 October W5T-Woescegecoee taxable 38 ad ah 
Totel Treasury OSS SE RR por 10, 866 53 5 497 
° , —_—_—_———— 
Treasury bonds: ; 
Bank eligible: 
™ September 1951-53.0<0000< —s 3,972 105 20 229 
2 December 1951: eececese 341 6 * 1T 
2 June =— 119A Phoneereee tazable 3,705 70 7 169 
2-1/h: June 1952 cocccoce( taxable 995 70 21 52 
2 December 1952 voyerseef tumabe 5,969 9T 19 . 3 
2 June 1953-55 .0«eoe( partially 666 1 - 
2-1/h June Spa partially - 0 1 * . 31 
2e' March se ea dally 1 9 3 1 TT 
oi March 1956-58..... Sy 2,147 33 10 32 
2-1/6 September 1956-59. .++++y+( taxable 2,902 37 106 To 
2-3/4 September 1956-59....++( partially ” be 1 ° 3 
2-3/8 March 1957-59.sscceeee( taxable . 460 2k 
2-3/5 June 1958. esccoceee( taxable 2 oko 59 282 
an _ Seecece dally Bs - om B 
2-1/2 December. eccccses cee 369 38 * 9 
ey December iets: seceees { 220 378 326 351 
2-3/4 December 1960-65.....- (partially 1,312 1 3 30 
2-1/2 June 1962-67...20+0+ 519 372 358 141 
rey December bam debe isabie} $ oe 16 561 259 
2-1/2 September he oF nage taxable 1, 1:8 19 35 
Total bank Radin ncsovecenimibiiie 32,536 302 1,892 2,595 
; === 
Bank restricted: 7/ - 
2-1/2 June 190-290} 35 T19 
2-1/2 December 69. ce0seee( taxable 32 1,039 22h 
<< March po avocces( taxable 5h 1,203 165 
secereee taxable ah 870 123 
te ae eee 3 3) 
Total Treasury DONS. ccccsccesecsseseseseces 32,945 5,848 3,452 
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Footnotes at end of Section II. 








(Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1953 








Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values + im millions of dollars) 








Held by invest 
Issue Insurance companies 


(Tax status 8/ is shown in parentheses) 1a aT 
life 








Federal Reserve 





Other bonds: 
Postal savings bonds... ...+.++++e++-(wholly) 
Panama Canal bomds........eseeesee0( wholly) 


Total other DOMAS,...csccececesecssesesesece 











Guaranteed securities: 6/ 


Federal Housing Administration deben- 


Total public marketable securitios.....ssccesess 





Benks 
23 
* 
23 
—_—_= 
1 


























Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treaswy Survey 
Tesue Insurance companies U. 8. Govermment 
1,076 526 inves taant 
(Tax status 8/ is shown in parentheses) po <hr mutual 3h 604 fire, accounts and 


banks }/ 2/ Sens L/ lite oqpeter, Federal Reserve 











United States = bonds: 





38 8 
279 450 
1 3 

2 20 








Total United States savings bonds..........+. AT 


Other U. S. securities: 
Treasury savings anapaaraean memes 
taxable) 


| nny Foe lee anaea 


Investment Series Seovote santa tana 
Inveetment Serios B.....+++ssees( taxable 


Total other U. S. seourities....sccesececeess 


2h 











Guarentee’ securities: 6/ 
Commodity Credit sr cnenene: de demand 
obligat. 





——= = 
LOMB os cccceceveseces «+ +( taxable) bed 


3,567 
Sa 























i 
a 
=e 

968 
—= 


Total public nonmarketable securities ]2/........ 





Footnotes at end of Section II. 








TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1953 





Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Helé by investors covered in Treasury Survey 





emount 526 Insurance companies 


Tax status is shown in 
(Tex 8 8/ parentheses ) ae: 324 604 fire, 
Danks }/ life — ? 








Federal intermediate credit banks: 


Dodentures.....ccccecssccesecececcess( taxable) 








eer yy 
2-1/8% June Debentures).... 
2-1/2 auay ae Debentures ).. {Ss} 
2-5/8 Jwme 195% (Debdentures).... 


Total Central Bank for Cooperatives securities 











Federal home loan banks: 


2.30% April 1953 (Notes)..... cane 
2.20 May 1953 ens eeeeceens 


2.30 August 1953 cecececes 
Total Federal home loan bank securities....... 





BE lhaee 








MEMS Tot WO ee 


2-1/2 ereres 


2-1/2 —— a 


13/3 eae 1955-57 (bent: ate 
2-3/6 May 3s { err 


Total Federal land benk securities........+++. 


Excludes trust departments. 
Includes trust companies ani, beginning with figures for July 1949 
includes stock savings banks. Formerly these banks were shown as eny 
soparate claseifioation, Dut thay are no longer #0 able" securities are those with the income subject to 
Includes those banks end insurance companies not reporting in the surtaz. 

Incluties F. H. A. debentures; see footnote 10. 


Treasury Survey. 

United States savings bonds, Series E, F, ami J, are shown at current 

redemption values. They were reported at maturity value by the banks 
Treasury 



































E ||2 |a8® vex 
& wSu wun 


e~ 


the Treasury Survey. 
c.c. Cc. dena, cehsqettens pe of the elene'et the guexteus aanth 
Excludes guaranteed securities held by the Treasury. in the amount of <i em. all held by commercial banks, are 
Issues which commercial banks may not acquire or to specified dates shown only in the total amount outstanding; holdings by reporting 
(with minor exceptions); see "Debt Outs benks are not available. 
fall into three broad classes with respect to Excludes issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in these 


tax-exempt securities are those with the banks ended on June 26, 1947. 
tax and surtax. “Partially” tax-exempt securiti Less than $500,000. 
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Treasury Bulletin 





MARKET QUOTATIONS, MARCH 31, 1953 





Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding, 
the last trading day of the month, as reported to the Section II lists the public marketable securities 
Treasury by the Federal Reserve Bank of New York. The issued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. The Treasury Department 2 
marketable securities issued or guaranteed by the publication "Prices and Yields of Public Marketable 
United States Government except those not regularly Securities Issued by the United States Government and 
quoted in the market. The issuee excluded are postal by Federal Agencies", which carried daily quotations 
savings bonds and Federal Housing Administration for each month, was discontinued after February 1953. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 





























































































































Amount Bank discount Amount Bank discount 
out- Maturity; Issue out- Maturity Issue 
Change in Change in 
stenting | date date Bid Ask Mean | mean from eteniing | date date Bid | Ask Mean | mean from 
(mi11ions ) last month (mi11ons ) last month 
$1,201 4/2/53 | 1/2/53 | 2.00% 1.55% | 1.70% 19% $1,301 5/21/53 2/19/53 2.02% | 1.94% | 1.98% ~ 0% 
1,399 4/9/53 TAs 2.02 1.80 1.91 -.09 1,301 5/263 Pye 2,02 1.94 1.98 -.10 
1,400 4/16/53 3 | 2.02 1.6 | 1.9% -.09 1,301 6/4/53 3/23 2.02 1.95 1.98 - 
1,400 Ne 3 | 1/22/53 | 2.02 1.90 | 1.96 -.08 1,202 e/nie3 3/12/53 2,02 1.94 1.98 - 
1,500 4/30/53 | 1/29/53 | 2.02 1.92 | 1.97 -.08 1,201 6/18/53 3/19/53 2.03 1.95 1.99 - 
1,300 5/1/53 | 2/5/53 | 2.02 1.93 | 1.98 -.08 2,003 6/19/53 | 1/21/52 1/| 2.03 1.95 1.99 -. 
1,500 5/14/53 | 2/13/53 | 2.02 1.94 | 1.98 -.09 1,201 6/25/53 3/26/53 2.03 1.95 1.99 - 
2/ T/2/53 4/2/53 | 2.05 | 2.01. [° 2.03 : 
Footnotes at end of Section II. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds; prices quoted on a yield basis are in percent) 
. ox nt a nd “bite Price Yield 
ou’ joription Change in mean To Change from 
(millions ) a a coon = from last month maturity last month 
$4,963 1-7/% - 6/1/53-3B 1/1/52 1.86% 1.80% 1.83% - 04% - - 
2) Be 2 - aes 8/15/52 =< 1.96% 1. —— - ~ 
8,114 2-1/fh - 2/15/5h-a 3/ 2/15/53 100, 100.04 100.0 +.0 2.13% ~.02% 
Footnote at end of Section II. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
Price Yiela Price range 4/ 
Amount — Since first traded In 1952-53 
in Change va rs 
out- ‘ To Issue 
stand ing a Bid | Ask | Moan [pes | firet | oe | date High Low High Low 
(mi111ons ) last ~~ month 
month Price | Date Price Date Price | Date Price} Date 
Ue aL / At /s3/ 
$210,582 |2-1/88 - 12/1/53-A 100,00/100.02 100.01] -.01 |2.08% +.04% | 10/1/52]100.07 |11/7/52}100.01 | 3/31/53}100.07 |11/17/52}100.01 | 3/31/53 
4,675 | 1-3/8 - ty “A 99.10] 99.12] 99.11] .00 |2.07 +.05 | 12/15/49} 100.103 1/30/50 98.014 42/2. 99.16 aA1/03 98.17} 1/3/' 
2 1-1/2 - 3/15/55-a 98.19} 98.21] 98.20] .00 |2.22 +.03 3/13/20 100.07 |3/10/50| 97.22 |12/26/51) 99.08 | 4/18/52) 98. 1/2/52 
6, 1-3 -12 B 98.20] 98.22] 98.21] -.02 /2.26 +,03 os 9:44 100.044] 1/19/51) 97.30 |12/27/51| 99.26 irs 98.12 Yel 
1,007 | 1-1/2 = EA 97.28} 98.02] 97.31] -.03 | 2.20 +.05 51) 98.28 |5/26/Se| 97.20 | 1/21/52] 98.28 | 5/26/52} 97.20} 1/21/52 
550 }1-1/2 - 10/1/56-Eo 97-18] 97.2%] 97.21] -.03 |2.20 +.08 | 10/1/51] 98.24 |5/26/se] 97.12 | 1/21/52] 98.24 | 5/26/52) 97.12} 1/21/52 
531 | 1-1/2 - 4/1/57-BA 96.28 ae 96.30] -.12 |2.31 +.12 4/1 y= 98.15 |4/17/5e] 96.30 | 3/32/53] 98.15 | 4/17/s2| 96.30) 3/31/53 
80h |} 1-1/2 - 10/1/57-B0 96.04} 96.12] 96,08] -.24 |2.38 +.19 | 10/1/52] 97.08 |2/19/53| 96.08 | 3/31/53] 97.08 | 2/19/53] 96.08] 3/31/53 
Treasury bonds - bank eligible: 6) oy, p6/ 
7,986 | 2% - 9/15/51-53 99.31]100.00] 99.314 -.014) 2.03 +.09 | 9/15/43] 104.18 | 3/11/46] 99.19 |12/26/51) 100. 4/16 99.30 }12/26 
510 | 2 - 12/15/51-55 99.08] 99.12] 99.10) -.01 }2.26 7/| +.02 | 12/15/%1)10%.26 | 3/11/46] 99.08 | 1/14/53} 100. 4/23 fae 99.08 TAR is 
5,825 |2 - 6/15/52 99.22| 99.24) 99.23] +.01 |2.28 7/| -.01 | 6/26/sb| 104.27 [2/18/46] 99.12 |12/27/51/100.08 | 4/2k/52| 99.16 ji2/ek/52 
1,501 [2-1/4 - 6/15 (ne 99.28] 99.30] 99.29] -.01 |2.29 7/| +.01 | 2/25/%2} 106, 2/9/46] 99.27 | 3/26/53|100.18 | &/18/52] 99.27| 3/26/53 
8,662 |2 - 12/15/52-54 99.15] 99.17]. 99.16] -.02 |2.30 7/| +.05 | 12/1/s4} 105,00 | 3/11/46] 99.10 | 12/24/52) 100,08 | 4/22/52| 99.10 12/2h/Se 
1,449 | 2-1/2 - 3/15, 99.29]100.01] 99.32] -.04 | 2.51 7/ - 6/2feij 120.22 | 2/8/46) 99.28 | 3/26/53} 102.01 | 4/18/52|,99.28) 3/26/53 
3,822 |2-1/h - 9/15/56-59 98.09] 98.13} 98:12] -.06 [2.53 7/| +.0% 2/1/ek| 107.16 | 4/6/46) 98.08 Sethe 101.01 | 4/18/52} 98.08) 3/27/53 
927 | 2-3/8 - 3/15/57-59 99.06] 99.10] 99.08] -.12 |2.51 7/| +.07 3/1/52] 101.18 | 4/18/se] 99.06 | 3/26/53/ 101.18 “Bie 99.06 | 3 3 
4 ,2h5 | 2-3/8 - 6/15 99.06] 99.10] 99.08} -.12 | 2.53 +.08 fe 10016 7/1/52] 99.06 | 3/27/53/ 100.16 Vays 99.06 | 3/27/53 
620 | 2-1/2 - 12/15 99.22] 99.26] 99.24) -.10 | 2.55 +.06 | 2/15/53] 100.07 | 2/13/53] 99.22 | 3/26/53|100.07 | 2/13/53} 99.22| 3/26/53 
5,280 | 2-1/4 - 6/15/59-62 96.01] 96.05] 96.03] -.13 |2.73 7/| +.05 | 6/1/¥5]208.20 | 4/6/x6| 95.22 | 3/26/53) 99.23 | 5/9/52) 95.22) 3/26/53 
3,467 | 2-1/4 - 12/13/59-62 95.31| 96.03] 96.01] -.15 |2.72 7/| +.06 | 11/15/65) 104.21 | 4/6/46) 95.20 | 3/26/53] 99.17 | 5/9/52) 95.20) 3/26/53 
2,117 | 2-1/2 - 6/15/62-67 96.03] 96.07] 96.05] =.27 | 2.83 7/| +.05 5 108,12 | 4/6/6| 95.23 | 3/26/53/100.29 | 5/9/52] 95.23] 3/26/53 
2,828 |} 2-1/2 - 12/15/63-68 95.08] 95.08] 95.06] -.20| 2.88 7/] +.05 | 12/1/20] 108.03 | &/6/s6| 94.25 | 3/26/53] 99.31 | 5/9/52) 98.25) 3/26/53 
2, 2-1/2 - 9/15/67-Te 8/ 93.14| 93.18] 93.16|-1.00 | 2.9% Z/| +.07 | 10/20/s1) 109.18 | 4/6/s6] 93.12 | 3/26/53/ 99.14 | 5/12/52] 93.12| 3/26/53 





















































Footnotes at end of Section II. (Continued on following page) 
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MARKET QUOTATIONS, MARCH 31, 1953 





Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues - (Continued) 


(Price decimals are 32nis) 


















































Price Yield Price range 4/ 
Amount ae et RET Since first traded 
cae sax | nowa [nome foe | Si | tan = seh 
tm —_ Date | Price| Date | Price 
Y | +.05% | 4/15/43 4/6/46 | 9%.06 | 3/26/53 | 99.16] 5/12 
7/ | +.06 9f3h3 4/6/46 | 94.02 eels 99.10] 5/12 
7/| +.05 | 2/i/eb 4/6/46 | 93.22 | 3/26/53 | 99.05] 5/22, 
| 3% | ens] ase | ics | 2 | Pop 81" 
+. . * 
Y/ | +06 j11/i5/i5 4/6/46 | 93.12 | 3/26/53 | 99.05 3 

















le F| 





Table 4.- Tax-Exempt Bonds 1° 


(Price decimals are 32nds) 










































































Price Yield Price range 4/ 
ieabaaeee 1 cea Change | Issue Since first traded 
Mean |mean from date 

from last High low 

omer month Date Price | Date | Price 
Treasury bonds - bank eligible: 
2% = -«6/15/53-55 BD ++15% | 10/7/40} 107.25 | 1/12/46 | 100.04) 3/31/53 3/, 
2-1/6 - 6/25; s +14 | 7/2e2/o} 109.29 | 3/12/46 | 100.28] 3/ uf f 
2-7/8 - 3/15 +.09 | 3/15/35] 116.02 | 1/12/46 | 98.30 5/20/33 3/; 
2-3/4 - 9/15, +,05 aAzhes 126.13 | 1/26/46 | 98.10 yy 3 
2-3/4 - 6/15/58-63 +.01 | 6/15/38] 117.08 | 1/15/46 | 99.15! 9/25, 
2-3/6 - 12/15/60-65 +.0h | 12/15/38] 119.00 | 1/25/46 | 99.1h| 9/25/39 
isnama Canal bonds : 
34 - 6/1/61 +.01 6/1/11] 134.00 | 9/5/44 | 75.00] 6/18/2 


Footnotes at end of Section II. 


Table 1.- Federal Intermediate Credit Bank 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Issues: Debentures (Taxable) 



































Yield Amount 
out- 
standing] Description —_ = Description — 
mean || (mil- a 
Bid Ask Mean frm rl Bid Ask 
month 

2.05% - 4/1/53 : $72 - 9/1/53) 12/1/52 | 2.356 | 2.20% | 2.20% 
2.20 = 5/1/53 oe 2 3B +,00% 83 - 10/1/53 Rhee 2.35 | 2.20 | 2.28 
2.30 - 6/1/53 2.35 2.10 | 2.22 +,02 103 - u/e/53 Hy 2.35 | 2.25 | 2.30 
2.30 + 7/1/53 2.10 | 2.22 +,02 oh - 12/1/53) 3/2/53 | 2.35 | 2. 2.30 
2-1/6 - 8/3/53 +35: 2.15 | 2.25 +.03 13/ - 1/s/5h| 4/1/53 | 2.40 | 2.25 | 2.32 









































Footnotes at end of this section. 
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MARKET QUOTATIONS, MARCH 31, 1953 





Bection II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.~- Other Issues (Taxable) 
(Price decimals are 32nds) 










































































Excludes issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal land banks 
ended on Jume 26, 1947. 

Hot called for redemption on February 1, 1953. Callable on 15 days’ 
notice on August 1, 1953. 


pean Price Yiela Price range 4/ 
out- Change’ ' 
stand- Description in To Change ponte Since first traded In 1952-53 
Bid | Ask | Moan | "8 | first | from 
(mil- from | cal) last High Low High Low 
lions) last month 
month Price} Date Price| Date Price | Date Price | Date 
$40 -.01 |2.47% +. 6/2/52) 100.00} 5/28/ 27 |12/26/se| 100.00} 5/28/52|99.27 | 12/26/ 
ko .00 }2.58 +.01 wARil ice 3 5 Vel 9.28 12/28/51) 100.13} 5, fel afer 
30 +.01 [2.65 - 2/2/53} 100.01] 3/13/53|99.27 | 2/%/53/ 100.01) 3/13/53/99.27 | 2/%/53 
76 12.30% - 4/15/53 J 100.02] 100.01 -00 | 1.50 4g 8/15/52} 100.02 | 11/10/52) 99.3 1/27/53] 100.02] 11/10/52] 99.3 1/e7/53 
90 |2.20 - 5/15/53-D 99.31} 100.02}100. 00 12.08 -.03 | 11/17/52]100.01/ 2/25/53) 99.3 ie 100.01] 2/25/53/ 99. 5 
ko 12.30 - 8/17/53-8 99.31] 100.02/100 00 |2.2h 11/17/52} 100.01} 2/25/53/99. /53| 100.01) 2/25/53) 99. /53 
Federal Land Bank bonds: )%/ 
lus |2-1/eg - 2/1/53-55 15/ | 99.06] 99.12] 99.09 | +.01 2.65 7/ | .00 2/1/65} 105.31] 3/12/46|99.00 |12/26/se| 100.04] 5/28/52) 99.00 | 12/26, 
Tl |2-1fe - 99.22] 99.28] 99.25 | -.02 /2.6% +.08 100324 yy 99.21 |12/28/51) 100.2) & 99.24 | 12/10 
100 |2-1/e - 99.22] 99.28] 99.25 | -.02 |2.6% +.08 1/2/53} 99.31/12/23/se 2% 3/31/53] 99.31}12/23/5e| 99.25 | 3/31/53 
215 |1-3/8 - 10 7 95,14 | 95.20] 95.17 mr 2.81 7/ | +.0% 10 100.12] 9/22/49| 94.26 |12/28/51] 97.05] 5/27/Se/ 9%.30 v2 
230 [2-5/8 - 5 08] 99.16] 99.12 | -.08 [2.5% +.09 3 100.17} 5/19/52) 99.12 oy 100.17} 5/19/52|99.12 | 3 ys 
132 [2-3/8 - 5, 98.28] 99.08] 99.00 | +.02 |2.96 -.01 1/2 99.16}12/11/52|98.30 | 3/5/53] 99.16/12 98.30 | 3/5/53 
/ Tax Anticipation Series. maturity as more significant when an issue is selling at or below par. 
2/ Amount issued on April » 1953, was $1,201 million. 8/ Incluied in the average yield of long-term taxable Treasury bonds as 
Q, Quoted on © prise tesio begianing Petwenry 2, 1973 shown wider "Yields of Treasury and Corporate p. 
&/ Prices are the mean of closing bid and ask quotations in the over-the- Q/ For definition, see "Debt Outstanding”, Table 3, footnote 1. 
counter market, except that prices of Treasury bonds for the period 10/ All partially tax-exempt except Panama Canal bonds, which are wholly 
Prior to Cotober 1, 1939, are closing prices on the New York Stock tax-exempt. 
Exchange. “When issued" prices are included in history beginning Ca eee a ae 
October 1, 1939. Dates of highs and lows in case of recurrence are Bot quoted on March 31, 1953. 
latest detes. wy Amount issued on April 1, 1953, was $105 million. 
/ 


§ 
3 
| 


ay 
6/ Wot called for redemption on Jume 15, 1953. Callable on four months’ 
v 1953 
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MARKET QUOTATIONS, MARCH 31, 1953 





YIELDS OF TAXABLE TREASURY SECURITIES, MAR. 31,1953 





















































































































































Based on Mean of Closing Bid and Ask Quotations 
om "55 57 $9 '6l 63 65 67 69 71 
PERCENT pa hk a - aia, PERCENT 
oe CGollable /ssues So 
a 2.80 2.80 
Bs Yea Sank Eligible 
3 ao Callable issues 
2.60 ra ) 2.60 
33 | 
/53 ° 
(53 3 | 
2.40 = t 2.40 
3 14 | 
‘ V4 x 
3 
et SY\/ 
2.20 -—+—* 2.20 
Ps A | 
FA 
¢ “= Bank Eligible 
200'—x-+- Fixed Maturity /ssues 2.00 
cS. 
ks 
1.80 1.80 
1.60 1.60 
1.40 t 1.40 
1.20 T 1.20 
| 
| 
| 
| 
1.00 1.00 
| 
ie) | | , re) 
1953 55 : or 59 6l ‘63 65 67 69 71 








Explonotion: The points represent yields fo call when prices are above por, and to maturity dote when prices are at par or below. 
The smooth curves for the various classes of points are fitted by eye. /ssues for which an exchange offer has been 


mode or which are due or callable in less thon 3 months ore excluded. 


| SS ———— ee ie "ai oll i rt te tt ee ee i i i a|6hLUu 


See ET Oe OY ae 


May i 





HISSSR| |RSS AKKESRSRS SAB 


A 
a 
Ua a ol a oi A MOI Os amen . 


* 
an 





a 


Hk SHI GRE LER Bae 
Gadd da ade 8388 FEBS, 


NUNN ANN 


Curd Exchange); 


the last preceding sale 





Treasury Bulletin 


Hew ¥: 


ly 
of 





called. 
was revised beginning 
April 1952 was 2 


The old average for 





WDeee 
2Tevee 


13.00 


iii 
8 


sid dubai 





1953-Feb. 6.... 


uti 
pills 
iit 
RREP BRRBE 


seep 


this 











a 
s HHA GARY SSS SSE BSH RSS ABS 


aaa oi 08 OF os 08 ao eek oO aim 


2. 
2. 
3. 
3. 


96 
98 
00 
02 
3.03 
3.03 
3.0 
3. 
3.07 
3.14 
3.14 
(ses "Hote"). 


the American Stock Exchange (f 


end 
— an issue does not sell, the price 





ALS RSS She dee 


. 
ao oi 0s 08 i 0 uuw 











gy aA 205 sna 424 bel 295 in 














r=) 


RE Ete 88H H84 PLE LEK BSR ARK 
miehibe bch a PARE CGE KEK S98 G88 YSSSX LAER 


MOM m a oF Oi oi os aan NUNN an Nu ese @ 
Ameen moo 


_ Weekly series - averages of daily series for weeks ending - 





3 
g 
P 
3 
S 
= 
~ 
: 
3 
=< 
E 
2 
& 


S33 423 4222 234 SA 48 88a 
S24 225 224 T4e 259 BS5 848 882 | | eeeee geen 


NUNN AN 











Sse 







































WEB Tam. ..eeeeees 
Fed. wccsacses 
1953-Mar. 





.  €S6I 


IS6I 


OS6I 


sasnb14 Ajop yo seboseAd Ajyjuop f, 


66) 


8v6l 


2v6i 


9v6l 


Sv6i 


Kanspes Oyj 40 410401905 O44 JO 891550 


vv6l 


evel 





i UD EE ok 


ht A Son! alata 


Gh wkd pw 


VUPTTTy Try? 


VUPEeperyer 


bad BES A RL 


ergy eae 


el As Bad Ba 


vp i Lee 


."la*° ae? 














spu0g AsNSD@L 
Fe a/qoxol 





NA 





LIN30u3d jushittia 





sf 


N 


an 


a 


i. 





ef 


NK 


' 


, 
$0140S ws YOss/AeY mw 


H 
—- 


Ma 








/ 

















sabi placed ui 





ve bio tardies 








Walwi revel 


shorten tit 





starters 





ritishritis 





Pou eee We OW 








pabistintas 


Are eve eer em 





eS6i 


2S6l 


IS6I 


OS6I 


6v6l 


8v6i 


Lv6i 


3 pS2s0S Ajyyuow 
SONOS 3LVYOdYO9 IGNV AYNSVSYL WY3SL-9NO1 40 SGTSIA S9VYESAV 


9v6I 


Sv6l 


vv6l 


v6 





Ze 


sitssliit IN3ONad 

















INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources ay 
(In thousands of dollars) 
















































































































Seed ve< Individual income tax and employment taxes 
ceipte from | Adjustment of Total Corporation 
internal collections ternal income 
oa ( evens reves profits. Total incame tax 4 pas. ll retire- ment - 
aw n eek collections | taxes ay) withheld 4/ taxes 4/ ment insurance 
Statement ) 
Wh! ....ceeeee | 12,993,118 -36,797 13,029,915 4, Tee ,083 4 448,162 3,262,800 - 895,336 170,409 119,617 
IDh3.eeeeeseee | 22,143,969 ~22h , 755 22,368, 724 9,668,956 | 8,128,637 5,943,917 686,025 1,131,546 | 211,151 156,008 
19hh... at nt 41,684 ,987 +1, 565,477 40,119,510 14, 766, 796 19,999,378 , 37,570 7,823 ,435 1,290,025 265,012 Pts 
IMS .ecececeee | 43,902,002 +101,664 {| 4%3,800,338 | 16,027,213 | 20,613,492 770, 09% 10,264,219 1,307,932 | 284,758 18, 
IS .sseeeceee | 40,310,333 361, 589 40,671,922 | 12,553,602 | 20,405,364 8,846,967 9,857,589 1,237,825 | 286,258 178,745 
WT esseeseeee | 39,379,409 4271, 136 39,108,273 9,676,757 | 21,367,662 9,501,015 9,842 ,282 1,458,934 | 379,555 185,876 
GHB ...c.cecee | ¥2,053,485 “12,051 | 42,866,536 | 10,274,410 | 23,379,123 | 9,664,208 11/533,577 1,612,721 | 560,133 208,508 
WDh9.ecececees | 40,307,285 155, 834 40,463,119 | 11,553,669 | 20,527,935 1,996,320 10,055,502 1,687,151 | 562,734 226,228 
WD eevesecese | 39,448,607 491,482 38,957,126 | 10,854,351 | 19,797,883 7, 26h ,332 9 , 888,976 1,873,401 | 548,038 223,135 
W5L.cesseseee | 52,106,095 +660 , 409 50,445,686 | 14,387,569 | 26,62h,788 9,907 ,539 13,089, 769 2,810,750 | 579,778 236,952 
19 eersseseee | 65,634, 0% 1625,502 | 65,009,393 | 21,466,910 | 33,738,370 | 11,345, 17,929,087 3,584,026 | 620, 259,616 
1PSVTuly. sss 3,413,233 “430,755 Hee ot 957,770 1,939,176 393,125 1,538, 782 3,026 4,243 
August... | 4,408,351 280 5,396,631 356,938 | 4,190,037 3, 4,012 ,275 69,755 14,639 
September | 6,710,598 +1,432 ,218 278,3 2,441,772 | 1,969,67% 1,652,593 231, The 257% 763 
October... | 3,150,106 ~550, TH 3,700, 847 927,471 | 1,805,486 164 ,390 1,633 ,657 3,290 &ylh7 
November. | 4,512,766 ~833 ,043 »345, 808 352,262 | 4,148,417 y 3,967, 58,282 13,649 
December. | 5,962,962 +1, 595, 082 367,900 | 2,785, 652 357,57 190, 94 ,209 806 
1953-Jemuary.. | 4,972,366 “405,912 5,378,278 501,195 | 4,039,683 2, O54 , 566 21,144,150 4,288 6 679 
February. | 6,150,309 -1,163 ,657 7,313,965 hob 452 | 6,063,004 839,012 4,990,091 67,158 166,743 
March.... | 11,712,444 +1,437, 829 10,274,615 6,171,089 3,125,463 2,698,087 327, 91,058 8,672 
Miscellaneous internal revenue 
Total Manufacturers' 
ra miscellaneous Capetal Estate and Liquor Tobacco Stamp and em 
internal stock gift taxes taxes taxes taxes retailers' laneous 
revenue tex 3/ excise taxes taxes 
MOD ccaccastsacatic 3,837,670 281,900 432,540 1,048,165 780,792 41, 702 852,065 400,505 
WMS ccccccccecece 4 571,132 328,795 be7 496 1,423,480 923,857 45,155 670,012 732,335 
IGM .ccccccccceces 5,353,336 380, 702 511,210 1,618,045 483 ,»800 728,694 1,075,402 
WWPSeccccceccsssce 6,959, 63% 371,999 643 ,055 2,309, 864 932,145 65,528 1,206,616 liti'ees 
IDN6...ceseccsecces T, 712,956 352,121 676, 832 526,162 1,165,519 87,676 1,414,717 1,489,929 
INT ccececececece 8,063, 05% 1,597 2,474, T56 1,237, 768 79,978 1,939,621 1,550, She 
re a eed 8, 312,003 1,723 ee 2,295, 320 1,300,280 Y 2,119,157 1,655, 71 
1949... eee 8,381, 6,138 796,538 2,210,601 1,321, 228 2,220, Ts 1, 752, 792 
1950... eco 30% 706 ,226 »219,196 1,328, O48 2,265,182 1,720,908 
WL. cccccccecccce 9,433,328 - » 730 Dab, 1,380,3 93,107 2,840,690 1,842,598 
IIR ccccccccccece 9,004,112 - 33,147 2,549, 7565, 3995 2, 62h bbb 1,947,276 
IPVTULY.+eeseres 9h7,ohe e 83,553 aig 140 , 304 5,989 267, 765 203, 892 
August..esees Sig ,655 - 69,801 205, 149,133 6,333 am oe 166,268 
seoee ae . . _ an et plan 10,676 = 169,371 
T, = 63% 205,051 530 5,7 2h8 432 215,492 
845,129 - 50,519 268; 539 127,1 10,626 267,606 120,663 
ho ,083 - 70,181 220,197 12h , 808 5,812 312,925 206,161 
837,400 > 76,922 187,958 135,729 6,237 262 , 730 147,825 
846,509 - 64 , 830 185,596 . 10,018 308,281 145,215 
978, 064 - 153 ,506 229,090 143,621 5,883 275,965 169,999 





















Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by the Bureau of Internal Revenue for collections by type of 
tax. Detail by type of tax is available only on a collection basis. 
Receipts on the Daily Treasury Statement basis are compiled from the 
latest daily reports from Goverment depositaries; they do not coincide 
with amounts reported by the Bureau because of the lag in deposite of 
collections and because certain taxes are paid directly into the 
depositaries. 

L/ Exclufes collections for credit to certain trust accounts for island 
possessions; includes corporation income tax on Alaska Railroad (re- 
pealed by Public Law 386, approved June 10, 1952, for taxable years 
ending after that date). : 

2/ Incluiles excess profite taxes formerly shown separately as follows: 

unjust enrichment through 1947 (thereafter these collections are in- 

Cluded under "Miscellaneous taxes"); declared value (repealed for 

years ending after June 30, 1946); Excess Profits Tax Act of 1940 


/ 


4/ 


(Title II of the Second Revenue Act of 1940, which was repealed for 


ending after December 31, 1945). 


Includes also excess profits 


years 
taxes on Army and Navy contracts wider the Vinson Act as amended 
(34 U.S.C, 496) and income tax on business income of exempt organiza- 
tions, imposed by the Revenue Act of 1951, approved October 20, 1951. 
Monthly figures inclule old-age insurance tax on self t 
income, which is levied and collected as part of the individual income 


tax beginning with the taxable year 1951. 


Fiscal year figures excluie 


this tax, on the basis of estimates beginning 1952, and it is incluied 
under “Old-age insurance taxes”. 
Withheld income tax and old-age insurance taxes on employers and an- 
Ployees are paid into the Treasury in combined amounts beginning 

January 1951,80 that current collections are not separable as to type 
of tax. For fiscal years beginning 1951, the breakdown is estimated. 


Repealed for years ending after June 30, 1945. 


included under "Miscellaneous taxes", 


Beginning July 1950, 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- 


INTERNAL REVENUE COLLECTIONS 


(In thousands of dollars) 








Detail of Collections by Type of Tax ~ 





Type of tax 


Fiscal year 


Eighth month of 
fiscal year 


Ninth month of 
fiscal year 





1951 


[a 


1952 
(Feb. 1952) 


1953 
(Feb. 1953) 


1952 
(Mer. 1952) 


1953 
(Mar. 1953) 





Corporation income and profits taxes 2/......ccescseseseses 





Individual incame tax and employment taxes: 





Income tax withheld and old 


Income tax not withheld BJ ccccesacoesdecdaahe tins eetecccesere 
old-age 


insurance 4/., 





Us, 387,569 | 


320,611 


bok 452 


5,912 , T13 


6,171,069 





. 
Railroad Potiremant.coccccccecccccccccesesecececscesececseeces 5 r 





Unemployment insurance.... 


Total individual incame tax and exployment CAKOS. cecevccoccces 


Miscellaneous internal revenue: 





Estate WEecosecccececccccccecscesevccecocececeseccescocososes 


Gift L SIITITITITITITITITITTTTIT Titi titi tee 


Liquor taxes: 


Distilled spirits imported, OEOISO) ccccccececeseceseccces 
Distilled spirits (domestic, excise) ..ccccececcceceseseses 


SOPOT HER OTE SESE SETS COTES ES ESESEe 


2,133,195 
536,555 
106, 724 

13,488 


2 pear 
7,686 


791,058 
8,672 





Distilled spirits, rectification tax..cccccccsesececcceses 
Wines, cordials, otc. imported, OO1SO) cececccccccccssese 
Wines, comlials, etc. Gomestic, GX0180) seccesescccccccces 
Dealers in distilled spirits; rectifiers; manufacturers 
of stills (special QNNND 646558666 ss cbs 0c sbecescedoecece 
Stemps for distilled spirits intended eecereceees 
Case stamps for distilled spirits bottled in bomd.cscoeses 
Container CUMS ccccccccccccccccocccccccccesecsseeococecee 
F1lOOF taxeWecccccccccoccccccccccccceccccccscccccsccosccees 
Fermented malt LIQuors.sscccccsesccccccecesesessccsosococs 
Brewers; dealers in malt liquors (special Joosscoccce 


Total Liquor takes. scccccccccccccccecvesccccccccecedecesececece 


Tobacco taxes! 


Cigars large SOCCER OSES SESE ESEEEETE SES ESOS ESOS EEESE 
Cigars (GMAIL) occccccccccovccccccccosccesecccccocccccecocs 
Cigarettes 
Cigarettes 

ULL. cevcccecccecerececccecesessccescececesecececoseseses 


pee ( 


SOHO SEHS HOHE SESE TERE SE SESE SESEOEEEEE 


SOSH SOHSSESESEHE SESE SELES ESESEEE 


papers and GEE coset Aisdihcasse<eccocevess 
roe dealer poe PAG vccccceseccccccccccccccccocccece 
Cigarette and cigar floor CAKES. ccccecccesccecececcccseces 


Total tobacco taKeSs.ceccccsccccesecesccsesecesesscocccess 


Stemp taxes: 


Bonds, issues ani trensfere of capital stook,deeds of 
conveyance, PO ccccdccccccsccccccecccesccccccdcccoceces 
CBIUS. coccccvcveccescecccccccsccsseesscccccscesecs 


Playing 
Silver bullion sales or Seeeeeeeeceeresecereeeees 
Total STAMP CANES. cccccecccececcceccsecesecececeessesecese 


Manufacturers’ excise taxes: 


Lubricating OLS ce ccccccccccocecsccecccccosecocccecoccoesese 
GOBOMING. oc ccdcccccccccccccccecccecccecccececccocoeoceeses 
Tires and SSS SHESESEHESCSHEHHSES SHEER ESESESSEESES 
Automobile trucks amd BUSSES... ccocccccccesesccocccesececes 
Other automobiles and MOTOTOVOLES..ccccccccccccecocccecess 
Parts and accessories for 
Electrical mergy (ILS SLILSIASILISISIE AILSA) 
Electric, gas, and oil PTITtrrTitiiiiiiittt ttt 
HKlectric light Dulbes amd tubes... ccccccccccsccesescsecesecs 
Radio sete, phonographs, television sete, components, etc. 
PhONOGTaPH TECOUS sc cccccvesecececccccscecccecesesesoceses 
Musical instrumemts..ccccccccccccccosccccccccecesosccesese 
Mechanical refrigerators, air-conditioners, quick-freese 
WITS, OCrecccccccccesecesececcceseceseesssvosesecssess 
Matehes oo cccecccccccccccccoccccccesccccccoccccecoecoeooeeoe 
Business and store 
Photographic BPPATACUS . co cccccecccecesscccsccccsccecesccecs 
Sporting GOONS coc ccccccececoceccccccsccccccecccoscoccecece 
Pirearms, shells, amd cartridges...cccccscccsccccesesesess 
Pistols amd TeVOLVEES .ccccccccccesscccccecceecesececeseces 


Mechanical pencils, pens , and Seeceeeeeresecere 
Total manufacturers’ excise taxes 


SeCeeereeeeeseeeeeses 


63,516 
9,162 


14,921 


33,738,370 


2, 789,962 


3,125,463 





TH, 592 
eee 

&2 , 556 
eee 


187,479 
1,402,220 


3, 733 
68,621 


15,249 


63, 80 


73,070 





49,510 


78,435 





2,038 
5,975 
179 


39,327 
4g , 869 
33 


49,696 
56 


16,123 
120,070 
2,374 
268 
6,734 
12k 


3 
106 


999 
3,459 
33 »253 
62 


18,167 
1h0, 646 
2) 751 
328 
6,612 


13 
2 

83 
1,124 


TT 
59,142 
45 





210,234 


185,596 


203,574 


229,090 





3,377 


127,524 


3,587 
2 


1 
118,209 
308 
1,368 
10 


101 


3,809 
4 


1 
138,065 
328 
1,43 





123 ,586 


143,621 





oP 


ww 
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5,128 





5 SRE 
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2,348,914 
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Footnotes at end of table. 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax 1/ = (Continued) 


(In thousands of dollars) 















































Eighth month of Ninth month of 
ane fiscal year fiecal year 
Type of tax 
1952 1953 1952 1953 
aga 1992 (Feb. 1952) | (Feb, 1953)| (Mar. 1952) (Mar. 1953) 
Miscellaneous internal revenue (continued): 
57,604 51,436 8,325 4,936 5 
210 ,239 220,403 37,643 38,353 13,92 15,253 
82 , 831 90,799 14,102 13,217 4,672 é! 
106,339 12,692 1s ,338 13, 7,249 1s 
Total retailers’ excise taxes....ssececccecececececececes 457,013 475,530 TH 410 73,039 30, 748 33,166 
Miscellaneous taxes: 
ve. eM i The eee ey TET Po Te 80,192 78,473 5,717 5,419 4,616 30976 
Telephone, telegraph, radio, and cable facilities........ 354,660 395,434 32,140 26,165 7665 43, 
Local telephone service..s.cscccccceccccsscecccccccoscces 290,320 310,337 22,564 23,378 31,539 30,837 
Transportation of oil by pipe line....ccccccccesesecesess 24, 9h6 26,881 2,560 ,)T2 1, 2,135 
Transportation of perBOnB, CtC...csccccesssccececesececes 237,617 pet 2h ,2k6 2h ,297 983 21,914 
Transportation Of PrOPErty....ccccecscecccecccescsecccecs 381, 342 388,589 31,109 33,227 30,931 33,667 
Leases Of safe-deposit BOXES. ....ccecccccececcecceceveces 9,569 10,211 1,095 1,202 978 853 
Admissions to theaters, comcerts, CtC...ccccseceserercces 346,492 330, 782 23,999 20, 636 20,093 21,225 
Admissions to cabarets, roof gardens, etc.....ccccseceses 2, O46 45,489 3,965 4,248 3,497 3,716 
Club dues and initiation fe08......cesseccsesevececececes 30,220 33,592 3,196 3,362 3,123 3,236 
Bowling alleys, pool tables, otc....cccccccccccsecececece 3,610 3,597 26 26 Qh 
Coin operated devices... .csccccccccccoccccsccccccccececece 20,7321 18, 823 266 201 171 170 
Adulterated and pr orr ‘ted butter, and filled 
ONOOBO. ccccocccccccecsccscocesececececesecocosocesececee 11 4 * * * 3 
Narcotics, including marihuana and special taxes......... 866 915 37 46 69 69 
Coconut and other vegetable oils processed.......ssese.s+ 19,088 15,205 615 1,59 1,308 1,489 
Warhened PIG WSs co.cc cgn0scheocecconseccahenccccosss 9 29 * es 2 - 
Diesel oil Ba isivhscevesienceséntécswiecbotvesbaceereesd - 7,138 1,422 1,326 1,102 1,07% 
Wagertns CU Gh oct cc cdidiecosscdcdcsicdvssesbocccsdoios - 5,345 676 is 697 T12 
All other, including repealed taxes not shown separately. 381 1,261 5 -2,884 : a4 16 
Total miscellaneous taxes...ccccccccccccecececccesesecess| 1,842,598 1,947,276 153, 714 145,215 156,680 169,999 
Total miscellaneous internal revenue...cceccescecccccesescses | 9,433,328 9,804,112 820,372 846 , 509 831,166 978, 064 
Total internal revenue collections... cscccsccecescscccccsecccess | HO, 4h5,686 | 65,009,393 6,970,994 | 7,313,965 9,533 , S42 10,274 615 
Adjustment to Deily Tr Y Statement.....cccccccscccccesescscee| +660,409 +625, 502 ~908,271 | -1,163,657 +1,107,122 +1,437, 629 
Total receipts from internal revenue (Daily Treasury Statement).. | 51,106,095 | 65,634,894 6,062,723 | 6,150,309 10,640, 963 11,712, des 




















2/ 


/ 





Source: Daily Treasury Statement for total receipte from internal revenue; 


Receipts om the Daily Treasury Statement basis are compiled from the 
latest daily reports from Government depositaries; they do not coincide 
with amounts reported by the Bureau because of the lag in deposits of 
collections and because certain taxes are paid directly into the 
depositaries. 

Excludes collections for credit to certain trust accounts for island 
possessions; includes ‘tion income tax on Alaska Railroad 
Tropeneh ty Publs6 ter $06, aawened duke 16, 1952, for taxable 

years ending after that date), 

Includes excess profite taxes on Army and Navy contracts imposed by 
the Vinson Act as amended (34 U.S.C. 496), amd income tax on business 
income of exempt organizations, imposed by the Revenue Act of 1951, 
epproved October 20, 1951. 

Includes old-age insurance tax on self-employment income, imposed by 


the Social Security Act Amendments of 1950 (Public Law 734), approved 
August 28, 1950. The tax is levied and collected as part of the 
individual income tax beginning with the taxable year 1951. For 
estimated fiscal year breakiown, see Table 1. 
4/ Beginning January 1951, withheld income tax and social security 
employment taxes on employers and employees are paid into the 
Treasury in combined amounts without separation as to type of tax, 
Pursuant to the Social Security Act Amendments of 1950. For estimated 
fiscal year breakiown, see Table 1. 
Repealed, effective November 1, 1951, by Revenue Act of 1951. Be- 
ginning July 1952, included with other repealed taxes under “Miscel- 
laneous taxes". 
Effective November 1, 1951, under Revenue Act of 1951. 
Applies to diesel oil used in highway vehicles; effective November 1, 
1951, under Revenue Act of 1951. 
Less than $500 


eR? 












Treasury Bulletin 






























Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
























































Paper money 
—. Federal 
End of fiscal money in Gola 
year or month civouiar | Totat | ereaee | ttre | tog | guseet | eterno | 
th paper - e 
ms money y ae icates 7 1850 notes notes notes > hae 
WES. ccccccccecsccccesccecccs 26, 746 25,541 52 1,651 1 323 22, 867 527 120 
WGNG. ccccoccccccccccccsccece 28,265 26,945 50 2,025 1 317 23,973 A6y us 
TGR. ccccccecccecececccccece 28,297 . 26,942 48 2,061 1 320 23,999 406 106 
TP ccocncecocecccessecccce 27,903 26,482 a5 2,061 1 321 23 ,600 353 9 
We cccccctcccccccesececece 27,493 26,034 3 2,061 1 319 23,209 309 93 
WWD .ccccecececccecccecceces 27,156 25,661 hl 2,177 1 321 22,760 27h 86 
WAL ccccesccccecsesccecsecece 27,809 26,231 39 2,092 1 318 23,456 2h3 & 
UGIR. cccccccccccccsesocococe 29,026 27,348 38 2,088 1 318 2h ,605 221 TI 
1951 -December’...csessseseses 29,206 27,552 38 2,079 1 316 2h , 807 232 79 
WA TUly cc ccesecccccecesces 28,978 27,292 38 2,063 1 315 2k ,580 218 T1 
RUBUBE sce cerececececece 29,293 27,598 38 2, 1 316 24 ,870 217 TI 
cocesececesece 29,419 27,714 37 2,095 1 318 2h ,972 215 76 
Ootober.....csesececece 29, Ghd 922 37 2,093 1 317 25,184 214 76 
November .. 30,236 26/k67 37 2,15 1 322 25,733 212 16 
December.... 30,433 26 ,683 37 2,105 1 314 25,941 210 so] 
IQS3 -Tamuary oeesscsecesccecs 29,691 27 37 2,006 1 305 25,337 208 i) 
FOOrUaryevecscsccccccece 29,793 28, 37 2,087 1 312 25,410 207 wb] 
Marah Po. ccccccecececes 29, 749 28,012 37 2,064 1 314 25,316 205 Th 
Gots Money in 
Bed of fiscal circulation 
year or month Total Sunatend Subsidiary Minor capita 
coin silver silver coin Tis dollars) 5/ _ 
WhSccccccceccseccccccsececes 1,205 125 788 292 191.61 
WNE . ccccccccccecccccoccceres 1,300 140 843 317 199.76 
IPR cccccccccccceseesoccoces 1,355 148 876 331 196.33 
PTTTTITITITITT TTT 1,421 156 919 346 190.31 _ 
IGRD. cccccccccscccccccccceces 1,459 16s 355 184.33 
IPD .cccccvesccsvevcvevsseces 1,496 1 965 361 179403 
WDFLecccccccccecccesccccecece 1,578 pt 1,020 378 pt | 
WB ss ccesccccesccccccccccecs 1,676 191 1,093 393 18h. 
1951 -December....esececeseces 1,654 189 1,073 392 187.52 
IVIATY oc scrcveccccsccccecs 1,686 193 1,097 396 184 .26 
MENBBe cosdeececceccosss 1,695 195 1,102 398 185.98 
Goptember....sececeseces 1,705 196 1,108 4O1 186.47 ' 
OOtODET.. sc sesereseeeces 1,722 197 1,121 kok 187.61 
Wovember...c.csecccesece 1,739 197 1,135 4O7 191.09 
DOCGMDOT. oc cecscecererere 1,730 199 1,142 410 192.07 
IPSSTOMUATT o oesccecccecceses 1,721 198 1,116 406 187.1.ar 
FOOTUary coscecccccececes 1,725 199 1,120 406 oh 
MaPOh Posccsececssececes 1,737 199 1,130 407 187.c2 























Treasury notes of 1890 in circulation are being canceled and retired 
upon receipt by the Treaswy. 
Federal Reserve Bank notes anid national bank notes are covered by ~ 


held outeide the continental limite of the United States. Incluies deposits of lawful money and are in process of retirement. s 
paper currency held outside the continental limits of the United States. Based on latest population estimates by the Bureau of the Census. 
withdrew from circulation in 1933 e 2 
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Revise, 











MONETARY STATISTICS 








Table 2.= Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Gola 
($35 per 
fine ounce) 








WD eccvecccccdecvesscccocccscecscccdeccsecccecdeccecesecccococesosoce 
WFD. cocccccccscevececocccoccceccceceseveccceeseececececccocoesoococe 


WR ecccecccccccccccsoscccccccccesecccccccecessosccsesbwocecccéoosoce 


WGP —DecehbeP sco cccccccccccsccscccccesccceccceccsccccccecececessoeces 


1953-Jenuary.... 


ere re eerereretereres 


Waites dnanccdcckocchalencectintedesdtlescschstbecsscubosbece 
March Peccccccccccccesssescsecesesevccccccesovecccccccooesoceces 








20,213.0 
20,269.9 
21,266.5 


23/337.3 
rts 
22,985.8 


22,662.12 
22,562 4 











Source: Circulation Statement of U. S. Money; Daily Treesury Statement for 
preliminary figures. For detail of silver monetary stock, see Table 4. 


p Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





End of calendar 
year or month 


Gold assets 


Liabilities 





Fund 3/ 


Exchange 
Stabilization 





Wc cccdsbbsddcecoceredecccoccvedbsBidecsccsocebsose 
ls SHS SHESSETESSSSESESEHESHEEEEESEHESHE THESE EES OSES 
IGRT .ccccccccccccccccececocccoccvecssecesoescocsoeces 
INE. .crcccccccvecveseveseveseceseseceseseseseseseseee 


ND. ccececevecccccccccecccessceseccsececesecesscecss 


1950.. 
WIL ccccccocccecccececccosocesecccecocsccecccecoseces 


il: > PPPPPPTTITITITITITITITITIT ITT 


WPVS-Tulyscccccccccccccccesesccccesesoccssscccccvcccs 
SOSH SEO THESES TOSSES ESOEESOO ESSE TESESELELES 


OStODET. occcccccccocccccccccccececccecesocoseses 
SOOSSHO OHSS SESE SOSOSESEEE SESE SO SOOO SEOES 
DOCembe? sco cccccccccecccccccccscocccscccevescces 


LGDI-TEMMART ccccccccccccccccccccccocccocccecccececece 
COCO OO OSES OO TOOE SOE TOT ESESESOSOEEO OES 
March Prcccccccccccsevecevscesecccssecccessoeces 








mo 
Sees 
eve 


Rea BER BRS REESE 


- 
* « 7 


i) 
BESS 
ers 


wRwoeWwid Dist SOdink 


= see ee 








1,800.0 
156.0 1,800 


0 














Source: Circulation Statement of U. 5. Money; Daily Treasury Statement for 


by the public and in Federal Reserve 
Banks; and (2) gold certificate credits in (a) the gold certificate fui - 


figures. 
1/ Comprises (1) gold certificates hela 














MONETARY STATISTICS 





Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 


















Silver held in Treasury Silver outside Total 

End of calendar Fund Syecemy silver 
—— Securing silver certificates }/ In General at $1.29+ 

year or ‘ 

Silver Silver idiery | Bullion for Bullion Silver — 
bullion 2/ dollars 3/ recoinage 4/ at cost 2/ dollers }/ 

IANO. 0 n0staddnceneeses 1,703.9 356.4 10.2 1 185.6 137.5 86.7 3,522.8 
geeve Gdiincecesecs 1,911.2 343.4 14.0 - 93.1 150.2 901.1 3,514.2 
Dine ae 1,937.6 337.2 13.1 - 91.1 56.3 928.7 3,547.9 
IGRB, 6 606 didiiscocccose 1,971.5 328.1 5.9 . 8.3 165.0 971.5 3,596.7 
Wee ccccesedsccccesse 2,003.2 321.9 11.4 - oh 171.0 982.2 3,643.2 
Sine creas tines cecces 2,040.7 312.8 3.6 - p 179.8 1,022.2 3,697.1 
Wccccctpegasovccese 2,073.5 301.0 1.7 - 0 191.3 1,083.1 3,741.3 
Wvecectctccesvocds 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.2 
19SSTuly....sseceses ‘ 2,095.2 295.5 6.6 64.5 196.4 1,119.4 3,773.3 
August...... ooncé 2,098.5 293.6 11.9 - 58.1 198.3 1,125.1 3,777.8 
eceveds 2,101.8 292.7 9.2 - 53.8 199.2 1,134.5 3,781.2 
October........ 2,104.3 291.7 4.6 - 51.1 200 .2 1,145.2 3,705.4 
November......... 2,207.1 290.0 3.7 - 48.7 201.9 1,150.6 3,789.1 
December’...... see 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,79 .1 
aan Landy osccece 2,113.3 289.1 8.9 * 41.9 202 .6 1,158.6 3, 79767 
ecccccces 2,116.3 288.9 10.0 . 41.3 202 .8 1,158.8 3,801.0 
psc Tipesccesce 2,118.3 268.8 24 - 39.1 202 .9 1,161.7 3,802.6 





























Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for 


certain preliminary figures. 


L/ Valued at $1.29+ per fine ounce. 


2/ Incluies silver held by certain agencies of the Federal Government (see 


Daily Treasury Statement for amount). 





leased to foreign go 


tions 


Does not incluie silver leni- 
all took place during 


poy tegen go ye ee > orth vy yrmediy ded yd , 
Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 


Secretary of the Treasury 
Valued at $1.38+ per fine 


f Valued at $1.38+ per fine 


Preliminary. 
less than $50 thousand. 


(In millions of ounces or dollars) 


for amounts). 
ounce. 
ounce or at $1.29+ per fine ownce according 
to whether the bullion is held for recoinage of subsidiary silver 
coins or for recoinage of standard silver dollars. 









































Calend Silver acquisitions by mints and assay offices 
ar year 
production in 
cP 'senth United States Newly mined domestic Foreign silver 3/ 
silver 
Ounces Ounces Dollars Ounces Dollars 
INDsscsicccce 29.0 9 6 ° : 
1946.. 21.1 4.9 kh - » 
1947.. 38.6 30.3 &/ 27.4 &/ - - 
1948... 39.2 36.8 33.3 a ° 
1949 ..05 wg 33.0 29.9 - e 
WW ecsrecececsevecveseseceseseseses 42.3 41.3 37.4 ° ° 
WLeccccccesecccccccccececccoces 39.9 r 36.1 32.7 ° © 
19GB... ccnawantace ee deeceenceesoes 40.2 41.2 37.3 - " 
LPSSTulYocadacccccccccscsecesecs 3.3 3.8 3.4 - mn 
AUBUB be cccccccesccccesescess 2.3 3.5 3.2 - - 
Pecercccccccccesces 3.2 2.6 2.4 Ps 4 
OCTODET ss ceccccccccccesececce 3.7 3.3 3.0 ~ - 
November... .cccsccscesesesess 3.0 2.9 2.6 - * 
December. .ccccccccccssececes 3.1 3.9 3.5 - . 
LODIVENUATY. ocsscccceccceceseces 364 2.8 2.6 é 
POOPUATY . cc ccccncccecesececs 3.1 2.6 2.3 o 
Source: Annual figures from the Bureau Mint. . Monthly on emi’ at 90.5 cents per fine ounce since July 2, 1946 
U. S. silver production from releases of the American Bureau of Metal 3/ Wo foreign silver has been purchased umier the Silver Purchase Act 
Statistics; these will not agree with the annual figures. of 1934 since May 1942, 
1/ For information on silver production in other countries, see annual &/ Incluies 0.2 million ounces valued at 71.11 cents per fine owce 
reports of the Director of the vere Data from 1933 through 1941 are totaling $0.2 million, and 30.1 million ounces valued at 90.5 cents 


summarized in the "Treasury Bull 
2/ Acquired at 71.11 cents per fine 





‘or August 1943, pag eo Th. 
pally big oF 1939 to July 2, 1946; 





per fine ounce totaling $27.2 million. 
Revised, 
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Table 6.<- Seigniorage on Silver 








(Cumulative from January 1, 1935 - in millions of dollars) 










































Sources of seignicrage on silver bullion revalued }/ Potential 
Ent of calendar on coins Newly mined augnseree om 
year ox month | (esiver emt | (ines S70 | monty mtnea | eiiver (tote | Silver Fur | Mettonalised | Dota | siiver tuliten 
minor) . bullion hela | Silver (Proo. | July 6, 1939, of Jme 19, |. (Proc. of om silver | General Fund 2/ 
“ [Sune ak, 1934) | Peo. 22, 2933) | ana 1934 Ang. 9, 193) | revalued | 
_ Tuly 31, 1946) “4 wl 
OO as cc cielaiin 18.5 48.7 16.8 . 226.2 34.5 326.2 27.9 
Gboccicocedectes ol 48.7 36.0 - 302.7 34.7 4ke2.1 3 3 
IST oereregeroroes, 7 48.7 58.0 ~ 66.7 34.7 508.1 1.6 
193 eeeeereeeeeree 69.5 48.7 5 a 37.7 eT 616.0 758.8 
GBI cccccecsececece 91.7 48.7 3 4.2 530.7 34.7 705.6 950.6 
WROvcccccceccccce 122.2 48.7 87.6 25.7 562.7 34.7 T59 1,055.8 
WB iscditscnncess 182.1 48.7 87.6 48.3 560 4 34.7 199.7 2,089.0 
WRB. ccccessssocce 245.7 48.7 87.6 63. 584.3 34.7 9 i, 22 
IGh3 .ccecesccscecs 299. 48.7 87.6 65.3 584.3 34.7 620.6 3 
Wr rccccecccccess 3 48.7 6 ~ 65.4 58h .3 34.7 20.7 717.3 
Wie cescacsousess 429.5 48.7 81.6 65.5 701.6 34.7 938.2 333.2 
1GK6,. aocoepenccece 491.9 48.7 87.6 66.5 632.1 34.7 2) 1,069.6 161.2 
Siiirocoseceverees 520.5 48.7 87.6 R2 832.1 34.7 1,077.6 146.8 
eeeeeeeececese 2 ‘48.7 ws 87.6 6 832.2 34.7 1, 8 129.9 
WePccccccccccccce » 48,7 87.6 9.5 83.6 34.7 1, ol 127.2 
WHO. ccccccececece 225.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
WBleccccsccccesece 3 48.7 87.6 114.6 833.6 34.7 1,119.2 2 
WR ccccececcecess 2 “TF 87.6 125.4 833.6 34.7 1,130.0 57.2 
1952-July:...... 674.3 ‘48.7 . 87.6 1212 833.6 34.7 1,125. 67.1 
ni august...s... SS. 48.7: 87.6 122.0 833.6 7 1,126. 62.0 
September.... 0 48.7 87.6 123.0 833.6 34.7 1,127.6 61.3 
. October...... 687.2 48.7 87.6 123.8 833.6 34.7 1,128.4 61.0 
November..... 689.8 48.7 ~ 87.6 124.6 833.6 34.7 1,129.2 60.2 
December..... 69h .2 48.7 87.6 125.4 833 .6 34.7 1,130.0 37.2 
1953-January...... 696.5 48.7 87.6 126.7 833 .6 34.7 1,131.3 56.5 
eoeee 97.7 | 48.7 87.6 127.4 833.6 7 1,132.0 . 57.6 
March..... ace :JOO.6:' 48.7 87.6 128.0 833.6 34.7. 1,132.6 55.5 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumulative; as the amount of 
i ue mone - on 3 se e 
$ 1/. These items the difference between the cost value ani the bullion held changes, the potential igniorage thereon changes 


represent ’ 
tary value of silver bullion revalued and held to secure silver certificates. 


a | 


Table 7.- Increment Resulting from ‘the Reduction in the Weight of the Gold Dollar, March 31, 1953 














Allocations of Charges against | Unexpenied balance of 
Exchange Stabilization Pumd......c.ccsccccccccccccccccccccccsecccesccsccesececeses $2,000, 000,000.00 $2,000,000 ,000 .00 - 
Payments to Federal Reserve Banks for industrial loans........0.0.0.0.cccceeeees oes 139, 299,556.99 27,946 ,310.97 $111, 753,246.02 
SRARAGNND GUN IIs ooo. ciks dos tcnbbsasondcccsncsececeeccccocccoccesecece 23,862, 750.78 - 23,862, 750.78 
Molting losses om GOld C01. .......ccccccccccescceccccccccccccscsnsesecsceseoeseess 2,175,121.93 1,895,213 .05 329,908.88 
Retirement of matiomal bamk notes:....c.cccccsoscceccsecevecescessesesccecscssecers 645,387, 965.45 645,387, 965.45 - 
TASS IGMOL ... crccccccccceesecesercceseseseseeeresereseseeesessresesesesesereseseees 8,655, 753-27 - 8,655,753 .17 
DOU, INE cccccccccceccccccccseccccoeseresccocesccecesscccecccesooss sored 2,819 361,148.32 2, 67h , 789,489 47 Leb 591,658.85 

















° 








Source: Office ef the Treasurer of the United States. 








EXCHANGE STABILIZATION FUND 





Table 1.- Balance Sheet as of June 30, 1052, and December 31, 1052 





June 30, 1952 


December 31, 1952 





special account.... 
advance accowts... 


Special accowmts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 

Special account No. 1, Gold..cccccccccceseccvesececes 
Due from foreign banks (foreign exchange): 

Indian TUpOOS..ceccscececececesesesecoveces 

Pakistan TUupOOS...scccsececcccrecesesess 

Total due from foreign Damks......csscccecececnecceces 
Investments in United States Goverment securities....... 
Accrued interest Teceivadle....cscscccsecccesecececeseces 


a s teak? 
r SHOOTS ETHOS EHEEEHEEEE EE DOSES ED 





Federal Reserve Bank of New York, clearing accowt....... 


Total G86OtS. cc cccsccesesecesereseseseseseseceseseseesses 


Liabilities and capital: 





Accounts payable: 
Vouchers PAyadle..ccssccccccccececesscececesecesecsess 
Buployees' pay-roll all: account, United 
SAVINGS DONS... ccececccecccerecereceseceeeceeesees 
Due OM PUTChases....cccccccccacccecccncececescesseses 
MIsCOLLANOOUS 6.6 cs cceccsecccecesesesaceseresseeeeees 
Total accounts payadle....csccesesecsscsesesecesesece 
Reserve for expenses and contingencies (net)......+s.e+6- 


Capital A0COUNE.. cc ccccccccecececececscncerverscevesececes 
Deduct - Subscription to International Monetary Fund. 


Net income (See Table 2)......ccccecccesccecececccccecece 
Total liabilities amd capital... .cscceceseseccccccsecese 





$202 ,058, 026 .36 


186 ,170,396.01 


3,252,147.60 
20 ,000 ,000 .00 
82,936.11 
31,575.79 





311,615,081 .87 


132,421 92 
9, 431,006.26 


200,000, 000.00 
102 ,051, 653 .69 
312,615,081 .87 





$7,786, 
218,273, 
16, 


153. 
iT? 


95 
950. 
$226,077, 062.02 


65,361, 56% .93 


459,411.55 

20 ,000 000.00 
Bk , 88h .03 
4.37 


311,982 ,926.89 


114,069.71 
9,599,987 .62 


200, 000, 000 .00 
102 ,268 ,869.56 
311,982 ,926.89 





deginning with that for December 31, 1938, have been published in 


Note: Annual balance sheets for fiscal years 1934 through 1940 appear in 
the “Treasury Bulletin". 


the 1940 Annual Report of the Secretary of the Treasury and those for 
succeeding years appear in subsequent reports. Quarterly balance sheets 








EXCHANGE STABILIZATION FUND 





Table 2.- Income and Expense 





Classification 


January 31, 1934, through 


June 30, 1952 


Jenuary 31, 1934, through 
December 31, 1952 





_—._. 

Profits om British sterling transactions... cccesscecscccesssesscessccses evcccee 
Profits on French franc 2 REE eh a coche 
Profits on gold bullion (including profits from handling charges on gold)....... 
Profits on other gold and exchange tramsactions.......ccsscecesssocecscccececses 
Profits On Silver transaotions....cssccecesecesscesecesecesersssssssesceceres eee 
Profits on sale of silver bullion to Treasury (nationalized)............-0005 jee 
Profits Om investments... ccccesesecsccceveseccessosessseresesereserssecccesesese 
Interest Om investments... csecerccererescceseseceecssssseseressseseserescees 
Miscellaneous PYOLits...ccescscccccccccvesessceseseveveseseseserees 

Interest earned om forwign DALANGES.....ccccecesocessesseseseseseseeeeerereceees 
Interest earned on Chinese nee an ane he ape ringtn = te eel ecesececes eee 


Total IMCOMO ccc crcverecacerecese cere seesesecdeeseverocesccerererecesecesesosece 


Expense: 
Personal SOTVICES....screcescrecereceseveveresecerseserseveresessseseserececes o- 
TRAVEL. . cecscceccceeccececeeerecseneseres eres ereeeeseesereresessseeessseces ecee 
Transportation Of things....csccoscocscccsescsscceccevecscccscesesssessceceees oe 
COMMUMICETIONS..ccecesecesecccesererereseessesesereessseesesesessrenenseneeees oe 
Supplies and Materials... .c csesececsessevesecesesessseseresesssesesereseeseeees 


i) | PPPPTOTITITITITITITITITITIIITIL LTT see 
TOCA] OXPONSOscccrccccecesseeeseseseeereeeseseseeeeseeeseesseesseeerererseresees 


pel.  Prrrrerrrrrrrrrrrrrrrrririrriri irri irir Titi tiie eee eee 





$310,638.09 
351,527.60 

53 ,883 ,358.93 
40,000, 000 .00 
102,735.27 
3,473,362 .29 
1,876, 790.55 
6,198,066 .89 
861, 546.95 

2, 849 ,683 .19 
1,975,317.07 





113 ,883 ,026 .83 








8,753, 768.26 
45,046.91 
671,413.57 
557 , 523.13 

99,193 .9% 

1,304 , 407.33 





11,831,373 lh 





102 ,051, 653 .69 











$320,638.09 

- 351,527.60 
5% ,630, 988.18 
40 ,000 ,000.00 
102 , 735.27 
3,473,362.29 
1,876, 790.55 
8,450,014 81 
861,546.95 
2,649 ,683..19 
1,975,327.07 





11+ , 882 , 604 .00 





9,427 ,080.75 
477,128.98 
683 ,003 .56 
566,395.28 
102,280.83 

1,357,845 .08 





12,613, 734.4% 





102 ,268 869.56, 

















Data relating to claime on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
infermation is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the “Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 


CAPITAL MOVEMENTS 


Treasury Bulletin 





the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
ie presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claine on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
Thies table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














Analysis of net capital movement in: 
Calendar year or month Het capital Short-term Brokerage Transactions Transactions 

movemen” banking funds balances in domestic in foreign 
securities securities 

5,354,071 3 ge2 100,870 626,731 
"€26,121 "I, 3,513 46,599 acer 
1,286,893 1,168, 13,372 27,767 77,696 
461,354 148, 59% 8,529 210, 735 93,496 
1,07% 375 1,216,303 17, 79% “113,105 46,617 
-793 32% -733,909 9,661 334,203 265,127 
338,163 395, 528 “11,318 3055 39,012 
y4lT gH “19,313 -192 ,215 -9% , 832 
458 90, 845 610 75,203 27,800 
1,757,618 950,583 2/ 7,992 ged ,430 ~145,387 
-380,472 586, 948 -6,1b1 ~58h ,289 376,989 
1,2h2 ,bb7 1,151,236 “1,800 314, Sob -221,933 
356,566 r 318,490 r -3,738 22,92 18,890 
2905 130,036 -4,102 32,893 31,078 
eecesere . . 593 223,373 2,023 -6,126 9,323 
QIN a cccccccccesccesecececccseccocccesecesesse 82,614 “114,497 316 185,794 11,001 
I isk i tnnhe ta canehtbaniaguadhiaaibnmenens 129/087 88,019 -7,B10 hi, 783 7,055 
DEORE c cc ccccocecececoececececcscsoocce eeeceses -184 143 “171,939 3,692 32,183 -48,079 
WIODEMMEET Po cccccecccccccccccecesccececccccocecocce 23,122 r 41,A3 Fr a. 32,882 “17,577 
SE ghibtsenemmdnesdetesddeondenaduaiads -150,800 +105, 510 BBS 7,399 47, Bhs 




















1/ See Table 2, footnote 1. 
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CAPITAL MOVEMENTS 








‘Section 1 - Summary by Periods 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 





































































































Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
ee anaes ; os er > ame Seta Deposits y- ities 
° Other 
currencies tore currencies 
WAR vercoccccecvcces 246,673 9916 Eo 143 , 709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
WhBwscccccccccccece 257,929 34,387 9378 137,164 5,374,903 4,134,412 ,222, 17,911 5,116, 
Wa éceccosccdece 329, Fete 105,421 6 5,596,775 4,356,501 1,218,633 21,642 5,267, 
IGNS oi cccccccccccess 392, 766 prs 100,267 245,010 6, 883 ,068 O46 62h 1,910, 25,546 2490, 
bedbabeosodscese 708, . 319,639 290,495 6,480,262 4,693,911 1,745,722 40,629 5,712,009 
7 SaSdorcccdecoes 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 49 ,664 6,167,483 
Wabrvovoceesccccsces| ., dethe 100,371 361,197 557,132 1,717,960 5,209,820 2,437, 752 70,389 6,699, 
WAP sccccccsovessecs 8&7, 110, 222,719 494 331 7,617,959 5,073 ,586 2,493,334 51,039 6,790,105 
WDicserde Scocecese 966 2ho, 9115 506,268 8,644,775 1/| 5,503,872 1/ | 3,095, bh 912 746,809 3/ 
MOR Ladcieresoaa¥e 3 91, 177,246 699,389 9,302,200 5,382,062 3,847,912 72 ,226 9333, 7ST 
1952..cccccecececese| 2,048,722 78,364 ¥ 847,492 10,533,715 5,026,645 O45, 61,371 9, 484,993 
1952-July...esseee0e] 2,026,209 64,913 126,81 834,475 10,356,210 r | 5,752,224 4,524,598 x 19,388 30820" ,001 r 
ecooseece 1,066,320 Th 427 149,438 She 455 10,526,357 r 5, 79% , 08k 4,670,187 r 086 9, 037 r 
September...... 1,023 ,375 70,206 139,718 451 10 706, 785 r 5,831,960 4,809,166 r 65,659 9,683, 410 r 
October........] 1,018,652 Th ,682 ory 821,792 10,387, 565 r | 5,748,925 4,774,188 x 64,452 9,568,913 r 
November.......| 1,021,120 66,290 ng, 835,168 10,678,052 r 5; 935,119 4,679,138 r 63,795 9,656,932 r 
beopeed ‘ 1,048, 722 78, 30% 122 , 866 87,492 10,533,715 5,826, 5 4 645,699 61,371 7 48h ,993 
1953-Jenuary p......| 1,036,006 82,672 639 837,695 10,479,056 5, 722,090 4, 704, 346 52,620 9,443 
February p.....| 1,033,3! 68,709 ishmo | g9'65 | 103708 | Siesstme | hieee’e00 Ss'iz2 | 9°3377500 
1/ Beginning 1950, includes certain deposit balances and other assets which Pp Preliminary. 
are held in specific trust accounts but which previously had been excluded r Revised. 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calender year Payable Payable in dollars Payable in dollars Payable ment a 
as Total ta Loans to Total Deposits in banking 
foreign foreign Other of Other foreign funds 
currencies | banks foreigners currencies 
IGBS-ALeccsccccscccece 736,307 307,187 6,409 422,712 3,034,615 2,806,001 266,156 -37, 542 Tom 
WR. cceseccoccqocesss 97,503 933 20,671 60,899 485 ,870 "105, 61 385,365 -5,102 33 
Wiles stnecccsdednnek, | GRA -3,472 “14,330 6,545 1,179,314 620 , 884 sha2 7018 =| 1,168, 
Sinai tkewncnehe dunes “71,765 20,216 -19,043 32,506 220,359 220,576 -3,947 3,730 148, 59% 
yeaa boa Re An 63,072 7,104 5,154 -75,340 1,279,375 583,205 1265 3,905 1,216,303 
IGN6 5. dcdilpvocdccence.|. 9315, 4RF ~50 ,630 -219,372 “45,485 -418,422 268, 854 164,651 15,083 “733,909 
Ws ad vogue ccotccyece-5, SOO ae ~67,320 26,773 200,136 636,207 15, 3,308 511, 788 9,035 395,524 
1948..... peeves ésecoes +635 15% 068 -68,331 -66,501 601,541 400,575 180,241 20,725 333,777 
WRB ind o'b2 ccc este cums 190, 10,433 1 62,801 -100,001 -136, 2% 231283 -19,350 90,845 
ple Bee ety -76,233 “129,779 65, -11,937 1,026,816 3/ 430,286 2/| 602,658 3/ 6,128 950,583 2/ 
Ws dsvocccocccoceses -70,477 18,779 -26,131 193,121 657,425 121,810 . 751,920 rie 4 586,948 
WD sad dsssbiececcemn f 13 beh 5h, 380 148,103 1,231,515 . 197, 787 -10, 1,151,236 
3,39% 8,463 9,832 “14,901 315,096 r 34 303 285,937 r -5, Uh 318,490 r 
eit -9, 51h -22/617 -7,980 170,147 n2;860 | 145,589 “17,302 130,036 
é 42,945 4,221 9,720 00h 180,428 37,876 138,979 3,573 223,373 
October. .ccccocee 4 a4 476 17,540 8,341 -119,220 -83 ,035 -34,978 -1,207 -114,497 
Hovember....c+0.e 2} 8/392 2; #13,,376 90,487 186,196 * 050 “657 88,019 
December’.....0+0+ -27,602 Bae -3,204 12,324 -Ush,337 108,474 33,439 -2,42h 171,939 
1953-Jemuary P..esese. l2 r 4,308 r 7,227 9,791 © -54 659 r 104,555 r 58,647 r Tl r 41,943 r 
February p....... 2, 13,963 “197101 7,800 -108/172 -86, -227326 * 502 -105, 510 
1/ See Table 2, footnote 1. p Preliminary. 


r Revised. 
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Section I - Summary by Periods 
Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

























































Domestic stocks Domestic bonis 
Calendar year Total Total Net purchases 
i” Purchases Sales Bet Purchases wet pane pf nye 
purchases Sales purchases 
5-41... soos] 490,265 2/ | 861,610 )/ | 411,365 2/ 396,768 3/| ‘ga,keoj/| -95,652 1/ | 9,322,066 8,695,335 626,731 
monet 2 36,383 pee "bo 218 on 25,,70h 260,601 "eib, 002 46,599 
BD cv asccocekance 151,639 626 “42,977 241,299 170,555 Teh 392,938 365,171 27,767 
IDR. Se ceeeeeees * 136,853 171,432 “34,579 513 558 2h 2h5,314 650 sll 439,676 210,735 
UDP... esereves +s] 260, 357,655 97,432 377,727 393,390 “15,673 637,940 751, 045 -113 ,105 
WAG Foidinssgiccoce 367,649 432,109 ~64 460 414,470 68h 213 269 , TH3 782,119 1,116,322 -334 ,203 
IT ersneceeeeeees 226,089 376, 67% “230,385 3k, 283,275 61,530 570, 9 659,949 5308 
ibcstessssese 369,736 514 ,059 - 1323 262,415 330,307 -47, 652,151 poe -192 ,215 
WBS oss cs cccvsece 35%, 375,303 21, 430,013 92 96, 784 ,098 708, 5; 
IG si sacee geidues 666 , S41 664 ,016 2,925 1,344,100 7606 941,505 2,011,052 1,066,622 Qeh 5430 
pp) Serre eteerery 739,789 619,457 120,332 793,552 1,498,172 “70h , 621 1,533,340 2,117,629 584 ,289 
WI oercressecere 650,151 649,197 9% 733 ,802 419, 313,990 1,383,953 1,069,009 314, ee 
19SVTuly.. esses 7436 48,234 6,202 61,453 4,731 16, 722 115,889 92,965 22,92h 
August....... p15 43,105 5,010 56,935 29,052 27,883 105,050 72,157 32,893 
Septeber....| 44,696 ,15 19,419 605 29,312 13,293 87,301 93,427 6,126 
October......| 50,628 47,2h3 3,385 215,437 33,028 182,409 266 , 065 8,271 185,79 
November ..... 52,989 ,820 10,169 2h ae of 31,614 119,233 #50 41,783 
December.....| 75,530 68, 706 6, 82h 63,106 37,77 25,359 138,636 106,458 , 32,183 
1953-~Jemuary p.... 2565 52,487 18,078 53 , S48 39, 0be 14, 804 12h ,413 91,531 32, 862 
February p...| 57,919 45,264 12,655 hs , B43 50,099 5,256 102, 762 95,363 1,399 
1/ January 4, 1940, through December 31, 1941; the breakiowm between stocks Pp Preliminary. 
end bonds is not available for earlier years. . 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year pate ee a ae Total Total ya eee 
om Purchases Sales Bet , Purchases Sales Bot hones 3 ” securities 
n.a. 2.8. n.a. n.a. n.a. n.a, 4,008,188 3,152,640 855,548 
2.8. na, na. n.a 2.8. na. 220,533 227,897 -7,30% 
23,278 19,791 3, 446,367 372,158 B29 469, 645 391,949 77,696 
26,602 22,078 4,223 314,262 225,289 973 340 , 863 ped 93,496 
37,328 a, “11, 328,123 347,269 ~29,156 355, 4a hoe, 46,617 
eed 65,610 -363 735,936 490,446 265,490 821,183 556 ,056 265,127 
5T, he, 14, 560 658, Tal 634, 2h ,k5e2 715,859 6 ee 39,012 
&, 96, The 15,029 211,621 291, ~T9 ,803 293 ,336 388, -h 832 
bh nildins cdkeech 88, 7, 027 321,243 311,470 9,73 410,058 362,258 800 
WH vccicivcceseces 1B, 198,168 ~2h ,380 589, 710,239 “121,007 763,020 908,407 -145,387 
WN is ddéecccteae onan 348, 666 76,415 500, 801,023 300, 57% TT2, 700 1,149,689 -376, 989 
WR vcccccccececs 813 329,622 -39,809 495, 677,38 ~182 ,12h 725,071 1,007,004 -221,933 
1952-July......... 23, 866 33,007 ~9,1h1 52,842 2h ,810 26,031 TOT 57,817 18,890 
esesece 2h ,066 694 1,372 57,94 28,238 29,706 ,010 50,932 31,078 
eat 2h 645 26,770 2,125 38,946 27,498 11,448 63,591 54,268 9,323 
October. ..5.. 22,066 20,778 1,288 87,550 71,887 9,713 109,616 98,615 11,001 
Hovember..... 19,527 16,586 __ 18,181 14,107 4 ,O7Th 37,708 30S 055 
December..... 22,761 20,932 1, 25,787 15,655 49,908 48,508 96, 079 
1953 -~Jenuary p..... 25,372 26,100 -728 33,041 49,890 -16,849 58,413 75,990 °17,377 
February p...| 26,737 23,370 1,367 i859 67,805 “49,211 43,332 91,175 “47, Bu 















































Section II - Summary by Countries: 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


CAPITAL MOVEMENTS 








(In thousands cf dollars; negative figures indicate « net outflow of capital from the United States) 




































































































































































Bet capital movement Short-term banking funds 
Coumtry 1952 1953 _1952 
October November | December Jenuery p | February p October _November | December | January p | February p_ 
6,389 7,205 6,454 4,227 1,344 2 hb. 1 6,454 4, 1,537 
+,21 a4 “16,665 ~~ r 6,133 ee ia U7 oer r 3% 
9, THT 10,336 1,896 -7,876 -3,430 9,171 9,879 1,722 8,161 -3,810 
263 7139 170 4, 825 -3,598 -263 ~220 263 8h 3,597 
619 “9,169 “18,405 88,772 23,6 55,707 9,207 19,087 -89 632 
T,ake 2,7. &,906 | «16,735 17,368 47,563 | 13,020 3,05 “16 1741 
we | ge | a | 3ul-| soe | ae | oat | wee | gare! tee 
= = r ~ , - - r - 
39,958 | haart | -angrs6 | izes | “iorsnd || 39s003 | -tever | -inotnd | “Rigen | “tovten 
PE Pee 8, 2,863 1,260 2,521 3,473 5, 78% -375 856 =3,330 10,157 
~~ ete abe aenogee IPE | 1,83 1,630 | =1,156 2,22) itso | -2,813 1,631 | -1/199 zeit 
Portugal..iccsccsececes a 3, 7,598 9,579 4,453 2 3,100 7,557 9,532 ht 
RMONid...sccccecossces Tl “BB Te -50 362 76 25 13 50 
Spain...... eeeescecece 5,097 2,434 71,359 2,841 2,496 4,985 2,328 “1,499 2,717 2,455 
Bwedien......cccececcees 4, Qh 1,982 6,866 -3,92h 1,079 3,956 2,052 6,967 4,171 6,821 
Switserland.........0.¢ a 7,119 me 4 “43,009 e 1,270 10,1 2,4 16,064 -37,838 r 4,026 
SB Go ccinhes oc 2,71 - 1,8 37 2,741 383 1, 82h ~ 
United Kinglom......... 59 ,2he 88,102 “146,125 72,192 r | -128,359 Uh 589 88,282 -157,282 66,580 r | 135, 
Tugoslavia......0...006 “AR 521 “2,042 848 1,492 <1, '79% 52h =2,040 847 1,495 
Other Europe.........0. < 2,373 883 2,504 r 808 1,326 2,239 606 2,583 r 1,796 
otal Europe...........| 25,22 97,263 | 286,82 | -65,015r| ~-Gl,502 87,776 89,896 | -301,282 | -86,999r |) -86,688 
a ny Se” ad 17,6 | ~ %i,2ko0 |  -2,66h r | -iik,2i9 “17%2,Ue | ~-17,025 70,0 | 22,2h0r|  -58,05% 
re ae —————_ ————_— 5 —— SS ———————_ -—_——— 4 SS 
6,541 6,152 13,915 2,589 13,176 6,285 6,297 13,928 
8,070 6,092 32 2,552 1,949 8,059 6,122 io 
6, 2, 86% -18,365 1,925 7,637 -7,633 2,592 -18, 963 
4, “17% r 10,959 7,631 4 , 554 4,220 600 r » TOL 
16,159 5l2 22,966 -3,167 7,366 16,058 koe 12,Th 
13 4A -16 127 2,773 -38,279 3,938 15,212 -16 3 4 
"ger “3 r| -1,23h “3,107 5h "a6 ter | Alek 
kh3 4,061 2,662 609 5% 438 4,079 2,215 
-16,629 2,9% r| -26,148 2,288 16,996 -18,118 2,529 r 532 
2,357 lee 563 1,617 2,267 2,325 8&9 467 
— -7,603 | -b,90e7r| 3,391 isk 3,445 -7,68@ | -+,162r 3-331 
2,856 4,066 r 03% 881 1,564 “3,962 5,237 r 3, 
1 15,327 » 728 5,901 -3,558 5,523 15,237 7 
969 r 045 Behe 651 -10e hb r 7, 
19, 18,924 -20,695 _ 1h 17,872 18,258 -18, 19,195 
11,594 r 9,557 =3 ,646 ~2Te =798 rr} 10,11 
30,808 -10,720 r 1,5B 40 ,360 37,269 26,330 “11,439 r 471 
1,047 -T9 r “116 “59h 928 878 r -1he 
+; 2,163 r -99 -T29 2, “4,790 2,298 r -87 
xe 105 r TI “1,014 323 351 r 1,050 
8, 6,388 5,208 “612 722 8,939 6,296 5,206 
896 2,964 2,68 22,581 4,48 870 2,966 2,852 
aa Te Sen of | ain A en ae 
Be 7aL 14,630 37,617 “1,677 3006 18576 ik 398 37,300 
“4,520 12,421 7,121 he -3,260 oh, “12,471 7,089 
Thailand.....sscceceess 9,362 9, 6,546 6,287 3, 02% 9,091 9,245 3 6,395 3,259 
Ge sscccccdibccccess 5 4,88 6,148 13,819 3,888 5,554 4,871 146 13,818 3,909 
Other ASIG.......0.ce0e Fy on 19,456 27458 “7, TH 3,379 2,579 18; 846 -2;467 7,788 -3,643 
Total Asi@....csccececs 5,070 3h 092 29, ? 49,137 ole h6 353,935 31,343 9,162 50,909 
Other comtries: : 
Am talia.e.csecesesess oh ,253 -2 475 4,930 h he 4,525 =3,035 -1,207 1 005 
Belgien Congo........+. 6,277 8, 13,813 “673 2,033 6,277 868 13,85 ate 25029 
Egypt and Anglo- 
ee Eayption Sulam........|  -19,% “9,723 “ ~ 1,734 “3,271 19,540 9,717 2, 1,730 © “3,24 
Union of South Africa.. 2, 9,552 12,21 r -879 2,2hh 493 Ls 12 x 2, 
BI vnanad sagtntasas<d 2 3,183 3,304 4,147 1,428 459 -3, 2,909 r ur 
Total other countries..| 13,923 5,655 8,213 17,118 r 6,872 “Uh ,116 6,068 1,860 16,473 r 9, Toe 
International.........0..| 728,733 6h ,098 6,951 34,095 r | -12,662 28,763 6h 12h 7,130 8,620r | -21,092 
Grand total.....c.cccese] 2s» | 229,007 | “-188,203 | -23,122 F | -150,800 “LUA, 49T 88,019 | -2171,939 | -¥1,983 Fr | -205,510 
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Preliminary. 
Revised. 
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Section II - Summary by Countries 






Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 





Movement in brokerage balances 


Transactions in long-term securities, domestic and foreign 































































































Country 1932 1953 1952 1953 
October November December | January p | February p || October November December | January p | February p 
ui 
Stes cecceccceseeses -3 “4 u 7 1 3/902 22 -4 30 “19% 
203 a “190 a “314 3 193 1, Tal 1,470 72 
Osechoslovakia bd - - 60 60 - - - -2 +4 
1a 4 “34 41 22 39% 427 488 346 358 
- -& 1 “1 - ~ -13 -22 ° 
PREMIO. cccecccecocesese -187 -318 86 -569 119 27S 356 768 1,572 8 
GeRMAET. ce cccccsecesese “191 -157 4h 209 -92 230 fe 65 “kg -15 
GreeCOrccesccccecesecee 2 4 6 20 oe 1 ws 53 22 27 
Ttalye.cccccccecovcccces “kag : -2h6 & 46 1,191 48 -102 330 203 
Netherlands ...ccseseses 2m 476 669 Too -516 2,833 -€22 2,357 -3,566 103 
NORWAY. cccccccesesesese 6h -161 473 131 23 3, 2h 3,399 69 gho 63707 
Poland..scccccseccseces ye i w=], 3 2 -lh - > ho 6 
Portugal. .sccscsesccees -137 210 -T2 al 61 8 “17% 109 4 36 
RUMADIA. sc ccocssecscess = 5 5h 59 = a ia i, = 4 
SPAIN. ceccisccccesscecs 
140 -12h 21 “13 9 -28 18 161 TI 32 
SWOAEN. oo esesececveeres 60 -89 -135 193 - 228 19 3h Sh 289 
Setanta oo esvscnes -19 -1,151 393 “1,466 2, 7,18 5,716 5,122 15,495 7,78 
U. BS. Se Recsosececcecs - ~ - - - - - - - - 
United wutitadece 1,736 “1,228 a5 1,07% “1,610 42,917 1,048 10,342 4,538 9,136 
po er = Y > oe - 695 - a. v. ; | 
0 Buropes cccccececs bn. 3 -' - 7 _— 2 
Total Burope....ssesese 900 3,190 ie Bho a 56, NS 10,557 12,900 21,0K2 9,920 
—— === — SS =o 
CONMMArereresecereresecee| _ “teTOO |  ~2,8N5 3 2,085 1,233 || 165,546 35,934 | -29,734 | -26,999 -57,298 
] 
“321 452 -269 202 -20 -51 153 13 “57 T 
-28 -8 1 oh -15 oT 37 10 6 22 
“151 4 213 -235 15 459 198 1,655 507 583 
15 173 29 167 “21 256 253 397 u 
359° -410 TT 1,459 189 ~202 4O1 2h “1,369 “7 
1% “75 2ke 366 9,533 “143 “1,697 -h6 1,068 
Pe rg a aa 52 Be 93 h “1 , 3 3 Us 17 ‘2 
Guatemala, .cccccceccces “21 4 2 <3 & 20 oh 4 
MeZ10Os ceccccccevessoce 261 5s ~sa2 279 2, -350 1,006 T 105 
Gok Uline cc occrsses 9 3 39 aad 25 380 aus “1 “2 n 
33 33 he -318 5 16 9 3 61 
Hn pgp nae 51 -’72 437 488 9 1,157 2, és te 197 
El Salvedor...csseseses 6 “ 6 21 65 1 “12 98 6 
URSURY occ cecccesececes = ~ 1 as 2 1 Zz * ae a 4 o — 
Bae teens cevemsocnes -202 -33 233 88 “216 265 36 219 181 -338 
Total Latin Amerioa.... 218 2, hel 2,062 io =1,039 am 3,003 2,017 5 2, 1s 
sates oe “ ; am ; r a 
ig -3 15 12 - 
China Mainland. .cessess 1 3 3 “10 2 100 kh 126 = “10 
oS eon 279 457 607 285 221 191 1,117 361 188 
© u ok 109 10 9 Fe 6 “17 -8 
233 “1 8 2 3 127 “is 3h : 26 
Peeecerereceseseses 3 2 10 el 12 © 16 59 1 3 
ce a 10 4 29 19 1h -2,88 -3,399 5,195 4,580 ~2,600 
TOPE cccccccccesescsece 28 26 2 10 ” 9,973 “46 203 22 117 
eeceeececere 6 12 3 = @ 4 83 106 és 34 
Thadlamd..vcccccccccces 9T “Ub ag -156 8 1 857 189 -353 
“1 “1 - 4 4 us 2 @ «15 
+f ee | a] | x “| @ | 
Total Asit.cccccesecece 58 “145 00 “Tel Ms 690 7,906 1,698 2, Oh °3,7T7 -2,kée ot 
Other countries: % 
ABWOLIS. c cecccvsecees @1 2 at “5 “10 293 66 718 218 247 
Belgian Congo...+sese+s ” ™ “ . 1 ° . < “2 3 
Rgyyt ent Anglo- . . bn ut ie | 
Egyptian Bulam.csecess 35 nn “33 T 7 33 
Union South Africa 109 65 “217 100 2h 6 “97 -108 2, 
po thuageseon p 282 53 -587 1,014 } “Tl 342 585 569 ‘ 
Total other countries... bial =b9 Bi 1,106 555 en 396 1,196 an “1,977 In 
IntePRational...cccscsess -- = “* os me AT, 26 179 25,475 9,231 Gr 
Grami total.....csscesees 316 -7,810 3,692 3,526 Se ) 196,795 48,838 -15,896 15,305 ho , bas ait 
P 
Pp Preliminary. r 





















Section II - Summary by Countries 
Table 3.- Short-Term Claims om and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 
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Claims on foreigners 


Liabilities to foreigners 























. Country 1952 1953 1952 1953 
- October December Jenuary p February p October November 
- —, ember _| _ December _| Tener 2} Febru < 

AustTia. .ccccccccccvce 1,004 1 8&9 334 158 TT, 6Te && 873 91,14 9h , 889 96,250 
BOlSiMssccseccescecee | 13,289 17,731 16,203 16,233 15,863 ,798 140,168 123,906 125,033 132,038 
pe ae Po a 4 ash 308 . - sho \ on - oo 6 4 to 6 5TT 6 Bo 
PRB ccotocqsaccese 3,83 eo 5,599 5,088 4 hes 26,687 26,654 28; 516 sen 28; 59% 
FYONCC sc cccccccscccves 9 430 7 31, 883 28,621 8 kee 337, 3he 561, 2hg9 253 358 
Germany -..+ccccsecee | 21,990 rts 26, 823 jose «| (27, 534,258 i a 22,136 Hen 552,208 
eee 16 4 1T 17 ee oot 4 20 = 41,179 ie 3088 Bo Be Bi 
Nethrianisssssccsccs| 26139 | bebe | sage | 60358 | Grace «| Senrsee | Sesrand | Bosom | aonihos | exovoce 
WOEWEF . cccccepstbscoee 1,670 1,797 1,923 1,690 1,671 109,603 109,398 lo, 106, 77% 16, 
DURES occcdecdbeccecs 30 31 30 35 30 437520 1, 3, 2,254 4, 
Portugal. cecsesccoccces 508 603 530 475 588 2733 49,908 of Fe "7,005 52,396 
WR ic odasdisccess 6 5 5 5 5 6,048 6,123 098 ll - 6,061 
BR ccc ccdecdtbtoces 12,566 11,835 11,171 9,38 5,726 2h bok 21,365 19,202 20,192 18,989 
SWede. .ececccccoseces 3 336 3 2 5h6 2 567 2,214 & , 757 & 506 986 & 836 93 
Switserland....scceees 7,950 37183 7,187 13,499 13,121 62h} 001 627; 728 1,76 610,270 bakes 
U. &. 8. Rocceccccccce _ - “<4 2 293 4,603 2,062 1, 3,503 3,421 
United cvesces |, 35,022 3B 30,329 32,529 | 35,326 890,205" | 976,320r | 615,612 | 88,392 
TWUBOS Lavibs cccsccceces 8,087 7 8,562 17,795 3,880 13,021 13,363 12,020 12,100 9, 
Other BUrope. .csocvcces 3,79 5,78 5,376 6,99% _ 6,277 45,250 45,003 45,199 Ws 23% 45,313 
Total Burope..sseseses | 151,379 | 150,008 rf 182,356 | 156,572 | 3,700,513r | 3,053,030r | 3,571,193 | 3,493,109 | 3,300,037 

————— a 
| CaMBE es c2scccccensicene 73,661 73,837 62,334 56,265 57,486 1,373,306 | 1,356,457 1,415,894 | 1,432,065 | 1,375,232 
Latin America: 

Argentina..c.ccesscece 8,111 9,273 8,188 7,409 7,187 131,856 146,194 136, 82h 131, 48 145,454 
Bei peacechsctbeosss 6,216 6,014 5,840 6,45) 10/703 18,719 16,568 24,453 18,945 20, 
BraSil..scccocccsceces | 356,222 354,457 356, 42h 353,250 | 383,201 pes 208 Te, nT, 82, HS - 
CRABS se ccccccccecccece 18,284 |» 532 rete 4 23,374 19,308 , 744 Let 15,687 82, hoe 

COCaCeCeCeCeee 34,851 36,018 41, 36,448 36,795 87,911 9%, 8, 113,354 126,485 

OUMRscssiccccccsdécdec 36,129 6h 32,489 23,532 30,69% 285,708 284,158 301,218 275,938 279 
Dominican tae 1,605 1,698 2,636 1,784 2,301 43,3 43,456 "2uh 43,26 eine 
Guatemala...ccocesecee ge 3,524 4, 4,380 h, 32,22) 33,157 34,323 +4 41,216 
MOX1CO.cccccececesecee 19393 90,330 88,552 94 ,153 oh , 552 232,116 251,049 231,153 239, 213,150 
Netherlands West Iniies' 

and Surinam..,..sscese 1,170 1,285 1,349 1,417 1,82 39,541 41,923 44 312 4h 469 45,371 
POPUsccccosccceseccces 11,671. 14, 7 153670 17,18 62,005 66,995 60,944 61,854 

sn] RS at 6,54 8,676 980 81,052 82,430 80, 835 88208 hoe 
7,140 8,995 ae 7 8,470 6,749 21,595 19,892 557 40,127 9161 
9303 12,933 . 14,017 95239 oh, Bh 92,821 4 botert 97,108 
Vemesuela..crcccsccece 33,109 33038 36. 9220 33,009 bere 4 126,187 > , tne 
Other Latin nes 13,850 13, 13,669 14,310 14,096 113,431 112,469 122,180 124,508 7405 
Total Latin America... | 638,586 641, Ske 661,967 647,46 676,600 1,520,651 | 1,561,176 1,607,631 | 1,561,689 | 1,611,296 
Asia: 
China Mainland ....+0+. 2,639 2,6: _ 2,632 2,658 2,658 37,8 37,363 38,284 37,432 37,290 
7,450 7106 7,478 1,722 7,17 sds 922 38,150 36,036. 62 
862 1, 1,219 1,935 2 sh3e 70,192 70,650 feoge0 71,987 Tha 
3,503 3 4,261 3,606 3, 5h 140 55,02% 2579 200 2B 
Boocdsedbosces 815 718 oh * 607 588 64,928 60,023 61,029 58,016 649 
Saaaeasses 10,060 10,230 10,225 10,175 10,154 20,070 18, 862 19,219 16,544 16 
18,690 17,42h 15,116 25,850 | 25,089 27,87% 19,257 18, 766 26,230 28 
% soe | | am | wee | ie | cee | cee | sakes | come 313,605 
Thailend,.....ccscccee 3,367 1088 3,288 2,613 3,032 166,58 | 176,515 181,023 teins 190,420 
Turkey. .ccescccccccces 51,010 47, Uh8 38, 765 26,668 21,202 9,669 10,978 8,441 10,162 8,605 
Other Asia..ccccscecee | 25,303 17,723 2h 589 21,6e9 | 21.21 195,826 | 217,092 e2r;kgn | 210,%3 | 206,712 
Total ABi@..ccccosecee | 132,78 127,865 128,572 125,865 124,013 1,781,889 | 1,812,907 1,864,957 | 1,852,412 | 1,900,469 
7 — comers 
aa : 8,6 026 6,% 060 48,374 218 52,295 
Australia. ccccccsccece TT. 10 10. OTT 9,229 ? 5, 3 52. 
Belgian Congo...c.0.2. | 6, 782 7527 6,035 6,97 62588 96,585 | 105,238 uae | aan 119,467 
Egypt and Anglo- 

Rgyptien Sudan..srecs See she 52h 959 83 72,140 61,975 59, Tee 58,427 Erp 
Union of South Africa. a 2, 1,995 2,482 2,080 13, 01 23,018 »58T 36,388 '? 
Other. secccccccccccece 3; 7 3,583 3,777 4,412 2,7% &, 30 9, 07 520 90, 93,213 
Total other countries. | 22,208 |  o2,ff2 | 22,608 | ~oh,0s® | 10,073 . ‘ : ; a so} 

————— —=——— ———— 
International....ccscceas 4 e ° @ » 1,829,690 1,765,562 1,758,432 1,767,052 1,745,160 
———————————— ——_— ————S aS — SSS ———————————— NT eee 
Grand total. cccoccscccce 1,018,652 1,021,120 1,048,722 1,036,006 1,033, 34% 10,587, 565r 10,678 ,o5er 10,533,715 10,479,056 10,370,884 
—— SS << = a em 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
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Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1992 1953 1gze 1933 
October Bovember December | January p | February p || October Novemb Dec amb Jenuery p | February 
3 
, ea er lu pee 17 18 lu 3 3 31 28 
Belgium. .ccccccccececes 8 io] 272 209 262 2,930 3,001 2,968 3, 4 2,758 
Cuechoslovakia......es a - a oo - = - - a 
Demee. oc onc cwccenccce 67 be) 300 339 212 2 161 139 1ée 
Pimlamd...iscccsccecess _ ~ - - 340 1 z e 3 2 
Po) Sererrr rr TT Tit 1 591 1 1, 2 per 1 421 A 7211 2 2, 
Germany eeerereeereeeeee 8 "fos 4 "252 4 3 65 ; 5 ; 62 "p "I 
Pe ETTTTT TTT TTT tee 338 6 x. e - di a Z - P4 
Setheriandsssciciccss| a is | 3s = | ms use | sae | sr | 540 | o-8eD 
BOTWAY. os ccececceseeces 290 366 178 22h 230 481 396 681 596 25 
Polamd...ccsccccecccese ~~ - 1 ll baa pos e © 2 bad 
Portugal. ...sccccsseres 6 1 2. 27 nT 137 292 2ho 205 188 
pt) ees 2 2 61 2 2 13 8 13 13 13 
BPR .. ccccccevesoceces 150 2h7 263 262 265 290 263 258 2h3 256 
QWOEERs ces ccseccececces 65 1B 270 68 * 90 262 253 kk 
Se en tcttesensers 5,241 4,610 5,29% 5,310 5,99 26,208 on hes 25,503 2h ,053 22,248 
United Kingdom. 3,795 3,778 3,490 2,992 3,655 ae *,€29 aan -— “7 
& 8 15 79 45 58 978 1,110 1,230 1,27 
Total Burope......s0..| 12,384 12,47 13,167 12,592 13,88 45,985 he ,998 45,158 bh 925 
CUBR ciisic nics co ctdascctcd 6,3. 1,523 7,269 8,356 7,400 1,359 1,326 7,106 10,238 
é SSSS=== SS ———__—_ 
Latin America: _ 388 36 on * 
ededbsencepes 320 333 1 1, 1,77 1,705 
Re nee 9 7 3 5 “es 58 60 & 
BPOSil.....cscesscsecee 1,000 £3 1,049 1,130 1,083 LLP 1,398 1,341 1,187 
Gi cccccocubanepece 493 1 3 37% 728 863 
Colambia.....ccsrcseses 129 137 130 106 1,98 1,580 1,658 3,109 
CURB ec cccccccocecssesece 4,938 6,050 6,192 5,853 6,257 1,917 2,332 = 2,302 
Dominican Republic. ; . : : : 2s A | hn br] 
Guatemala. ....s0. 
MOE100 sce cccececs ° 2,068 2,268 2,059 2,508 2,500 2,392 2,0TT 2,352 2,276 
Netherlands West Indies 
and Surinam. .......++ 88 b 7] 31 28 30 180 150 165 206 
DUR sdocccchohitctaece 218 134 29% 308 32 363 163 
30h 259 568 380 32h 2,228 2,111 2, 2,181 
6a a5 606 185 > i eee | 606 | 6,208 6,37 
1,227 1,167 1,080 1,296 1 3,762 2,908 ¥ 260 vibe 
aie Te sie 1h ,231 ies oS 22 | tee 26,230 
2 2 2 ° 1 a a * ¢ 
Formese.... eeece 30 21 33 
Bong Kong.. ééece 706 a 588 oh BS 2,408 2,453 2,687 2,086 
Tahda.....e eee be 5 96 37 35 25 37 3h & we 
Inflomesia....scsccssess a 3 18 17 17 5 4 5 6 9 
Wc cdcccccdcccsecscee 2 2 2 8 1 8 6 6 1 6 
Iereel... 6 u 20 - 7 61 5 32 31 - 1B 
Patiiye ¥9 %6 " 5 6 9 26 32 30 29 
Philippines 35 
Thailand. .....ccceceses 346 596 5 ze 6 53 159 ST 18 20 
SPP ereTiTerirty 3 3 3 2 ad 25 a oh 26 18 
Other ABiB.....sececeee 138 » 39 % 10 637 603 570 563 701 
Total ABIB, oc cccsececes 1,396 1,69 839 960 982 3,370 3,468 3,568 2,968 3,680 
Other countries: 
Aap twelias.scssesseeees 7 py 8 Us 15 bl 27 35 36 27 
Belgien Séndh sapne 3 * - ° ? 2 = = & 3 
Ladinet Sallan...i+-s F Z aT 2 2 23 ae 2 2 R 
tahoenoae 60 igi 607 347 4 2,131 1,409 1,238 1,992 200 
Total other countries... & 228 — 379 Wh oye | 2, | 1, | 2,57 
Intermational......sssse0 ad fe . - bs - = = . 
Gremd total....cccccceses 32,223 35, 35,525 3 5 375 3 ~ 83,238 1 21. ’ 2932 
SS —— 
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Section III - Details for Month of December 1052 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
Leans to Collections Deposits of Collections 
Country ovr =. : outs tand ing wpeeain Danks | outstanding 
Total banks for own accowt| Other Total and domestic for own account | Other 
claims and official | Others and domestic customers with | and domestio 
institutions customers foreigners customers 
Europe: : , 
py ROE Ca 839 839 267 1 r 567 - - - : 
DOIGEM. cocccccosccccee san 15,661 9B 377 3,821 10,490 5h 4h8 - ‘ ol 
. - - - - - 3 2 1 th @ 
2,084 2,033 25 - 196 1,82 51 51 =. 1° - 
veseees | 5,599 | 5,596 156 28 207 5,205 3 3 16 att « 

France......... epdecece | 94,08 8,735 2,1B 3,619 1,73 1,209| 23,148 20,510 1,268 "1,370 
Gerhany .......ssecec0. | 26,823 25,720 12,399 i 001 3,733 6/587} 1,103 1,100 . ar 
Greece. ...se.s- oreecces 213 | 22 36 155 - - - - ie 
TRARY conc ccccccsascoccs | At, TOR 17, 3,338 4 825 2,30 6, — 296 bi] 154 
Notherlands..........0. 4,398 4,090 1,052 122 1,027 1, i 301 2 2 
BOWE . ose ccc cccteéecee 1,923 1,86 ohh 66 388 1,128 9T 96 1 "fad 
WEEE. Kecccocceeebods 30 . aoe - oa 30 - - - - ron 
PME ccc cccccdeeces 530 46 nu 432 - 42 oe - - 
BM Acc ccc ccccgeecese 5 2 - ° 2 Oa 3 3 > = 
SPOIR. .cccccccccccccces 11,171 1,121 4,371 68 &8 5,83 50 50 nef “4 
GVOAEN....-.eseseeeees| 25906 2,2he 25 117 1,429 481 297 4 ws 
Qvitestiaad.... csc... | Toda? 4,655 &10 2,159 1,491 195 2 bee 2,45 u 27 
en sc tdeana ti ’ - x + . 4 - ° : oe 
United Kingdom. ....e.. 30,329 8 1,7 3,990 1,70 583 | 22,298 21,762 302 235 
Yugoslavia.......sscces 8, 562 8, 7,728 .¢ 560 - "oT oe 2B - 
Other Europe......seses 5,376 5,2he 906 3,392 559 385 134 132 2 - 
Total Europe.........0.| 273,081 | 122,128 35,479 | 22,012 20, 703 43,134 | 51,313 47,587 1,682 | 1,684 

Canade..... = a cee | 62,334 41,642 6,043 23,490 5,222 6,887| 20,692 18,026 1,388 1,278 
Latin America: t 

Argentina. ....cccccsece 8,188 7,801 1,068 1,258 5,475 od 387 37 350 % 
BOASVER. cccccccccwcccse 5, 5, 3, 3 2,541 » 22 “4 22 - 
BRASIL . csccccccccscscce 356, kek 356,366 19,68 26 ,596 271,090 38,998 58 8 50 e 
GREP, co coccccceceptecose 26 38% 26, 1,28 2,934 8,923 13 ,2he 2 2 He "4 
Colombia.s...ccccesscce| 42,672 41,433 8, 766 3,526 16,300 12,82 239 155 1 8B 
CPRcnccseccaseschetcse | See 32,268 2,682 4,119 “—~ 14,998 221 211 s 6 
Dominican Republic 2,636 1,636 - 9 1, - - - . - 

eccvccce 4, 4, ig 7 2,479 275 —m v4 2 of 

MOX1CO...ccccccccaceccs 88,552 86,394 29, 23,636 7 2h 406 2,158 1,087 BD: 1,036 
Netherlands 

and earls, ccckteese 1,349 1,348 1 2 1,345 . 1 - 1 . 
Pe carenee Vs, 47 14, TT 1,210 254 10 2 B 26 47 ‘ 
Republic of Panama... 6, 6,544 1; 3,154 ates es 3 ° 
El Salvador...... ee Bf 4 9,137 48 1,457 2,13 5,519 bd - - sad 
Uruguay. s...e- asndienes 231 Ve, 32h 7,83 2,160 3,407 17 16 .2 - 
Veornetuela. ..ccccccssese 36,653 36,086 3,222 6,869 20,313 5,682 se 335 2 220 
Other Latin America,...| 13,669 13,633 433 1,055 11,204 861 30 6 - 
Total Latin America....| 661,967 | 656,186 &,098 76,293 376,089 123,706| 3,761 1,867 569 2,3 

2,632 2,626 2,612 - 2 2 6 6 - - 
7,478 7,478 5,412 2,040 2 25 « ~ ° Bs 
1,219 1,093 323 581 = 226 126 - = 
4,281 382 1,017 i. 2,265 1 822 806 10 6 
Indonesia. ...csccessees oh 1 - 623 120 - ~ ~ - 
Wcccasccccesetapocs 10,225 10,210 347 3 9, 860 - 15 P 6 1 
r 15,116 15,115 5,347 1,422 2,180 6,166 1 1 - - 
12,499 20 4,347 2,880 8 45 6 39 - 
eee 7633 2,612 - 86 b 7) 22 9 
3; 1, 2 1,430 - = = - o ' 
38, 760 38,308 58 398 5 5 ~ 4 sey 
2h 458 20,915 490 3,053 131 131 ae EE 
127,335 8,006 8,936 25,896 6,497 1,237 1,136 i" 35 
Australia........ cbeces | - NE 8,875 334 he 3,252 5,268 | 1,202 1,016 186 ° 
Belgian Congo......... 6,035 6,022 - 9 5,002 1,011 13 13 -- - 
Egypt and Anglo- 

Egyptian Sudan........ ‘ 52h 512 481 - 31 ~ 2 n 4 ” 
Union of South Africa.. 1,995 1,963 t, 3 1,860 & z 25 7 - 
CURSE.) ocdscceccest ro, 3,7TT 3,695 129 2,852 400 & Ses pelea 
Total other countries.. | 2,408 21,067 1,144 18 12,996 5, 7% | ~ 1,3 1,1 195 Bs? 

=o SSS ee 
International........e.0. ° a a a ew . (0 as nf ba we ud 
Grand total........sss.s. pLs0¥8, 722 970,358 210,770 131,714 ho , 906 186,968 78, 36% 69,722 4,120 4,522: 
































CAPITAL MOVEMENTS 








Section III - Details for Month of December 1052 
Table 2.- Ghort-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 



























































































































































Short-term liabilities pay- 
Total Short-term liabilities payable in dollars the oe i 
—, To foreign banks and official institutions To all other foreigners To foreign] 
pov med wu a7 ble moter | orfietal | 7 
wy wy 
ties Total Deposits on “ Other Total Deposits aan s Other ro others 
loates ioates tions 
Burope: 
AUBtTIB. .ccccecececese 91, 1a 89,913 41,961 3,200 hb, 752 1,231 1,221 10 4 - - - 
Belgim..... 123,906 61,554 33,527 1,716 | 26,311| 62,002 53, 3,637 | 5,09, 350 345 5 
Czechoslovakia. = bs 167 - 5 396 396 - - - - - 
Denmark p, 61, 2s, 360 hh OTS 1,522 9,1al 1,632 635 St 7 7 - 
finland 26,516 26 261 2h, 500 1,387 2,255 2,255 ie " ° cas © 
PRONG... ccccccccccesece| 342,581 281, 860 186,926 & 576 12,358 59,301 55,177 3,753 37 1,420 1,403 17 
GORMAIY . ose cecececcecece 392,116 set 262,162} 245,000 0.23 3x 3,067 43 35 5 3 
Tealy..... Pe | ‘deus! aka | oe 35,228 on Ger 9 6h a ss 5 é 
jotnarisnds, Bsio| imeiete| ©“ oYerr| reibes | “stmm| dorm | 8; ode a | ie Be 
BOEWOY . .cccccveccsececs 120,337 81,573 31,38 48,054 8,134 22,761 20,893 808 1,060 3 3 - 
Poland 3, 2,919 2,917 - 2 527 © 2 pa = mn 
of Gers 42,991 a2, 198 koe ls, 14,359 1 22 1 1 - 
’ 4, Te 7 . ° 1,337 1,337 © - 9 ° 9 
ee 19,202 10,259 9, * 428 8,940 8, 130 6 3 3 bas 
BWOMED. o.ssccececeseces 833 49,065 14,125 20,643 7,141 6, 455 u 2 BY) - 
Sitehiis esse] Oe 76 oan 300, 105,515 | 100,075| 132,937 99,68 6,463 | 26,796] 2,268) 2,227 121 
U. SB. BS. Revcccoccceces 1,679 1,338 1,332 - 7 3h1 341 e « = o - 
United Kingtom......+.+ ’ 527,135| 328,296 187,265 | 15,67%| 295,606 | 162,630 92 ,666 330} 32,852) 32,695 196 
TWUBOSLAVIR. oc eecccceves 12,020 u, 7,452 e 3,891 6n 671 ° ow ° a ° 
Other seeresesere 5,893 12,348 10,273 kok a! 2 21 ~ 
Total Burope.....+. +++» | 3,572,193) 2,875,509] 1,635,009/ 932,176 | 308,324) 658,663 499,416 122,923 | 36,326) 37,082) 36,60 370 
COMMA... .csecesesecceese| 1,415,898) 1,161,810 323,869; 821,466 16,475| 233,908 172,761 60,408 795, 20,120} 19,568 532 
Latin America: 
Avgentina.,.....0.0+0+.| 138,624 100,373 97,872 239 2,662 38,408 38,269 120 1g) 43 28 15 
BOLAVIA...cccsececscece mie 13,975 ing ~ 66 10,478 10,459 13 6 - - - 
BRASIL. cc secccceccccces T2, 35,125 27, e 7,792 37,378 37,°TT ¥ 26 39 39 ° 
CBAC. cscccceverccsses eit 50,162 50,063 - 9 29,105 29,085 32 30 27 3 
Codambsa....ccececeeese| 118, &,913 ae - 1,438 eat yo 423 1 1 ~ 
CURR. crcccccceseccscces| 301,218 2h , 953 us 133,000 13,593 i 2 ra pa * 
Dominican Republic.....| | %%,214 29,613 29,08 oaee 530| 1,602 553 u * ‘ - : 
Guatemale...ccccscecese| 34,323 16,429 10,™ 2,300 3,675 17,88 17,223 00 2 S = 
MOZ100...cccccsecececes 2153 139,162 136,905 - 2,257 91,68 79,293 12,213 302 22 26 
Netherlands West 
end Surinam, ...scesees be 312 35,26 19,604 13,500 2,150 9,058 8,985 me T3 ™ - 7 
PERU. ps ccccececccccsces 60,94 33, 23,688 © 197 37,059 po-seT 129 3 2 ol af 
of Penema..... oa He eer 4 1 eno ot Fpl 9's 4,539 4 3h 2 ? a 
El Salvator.......+.0++ F - - - 
Wreguay.ccsccccccccsees Po 28; 227088 hoo 5,728 een 21-858 ‘ 2g 1, 2 ES 16 
Vemesvela.sscsesecccese 92,121 92,053 bd ’ ’ ” 
Other Latin America....| 122,180 79,462 61,257}  3,6% as, 562 eka met 4 1,196 27% 27h - 
Total Latin America....| 1,607,631, 1,011,978| 416,001} 180,082 | 55,055| 598,6¥h | 556,936 23,768 | 13, 1,009 5 3s 
—SS=—F OC SSIF OSS OC ——S——_—] —_—_—_ —_ 
Asia: 
China Meinlend.........|  38,20% 26,479 27,885 ghe 2s 9,805 9,303 502 - - - - 
Pormoes..cse-sccccccccc| 38250] -30,737| 29,607] 2,410 -| 7433 1h3 - | - - - 
Hong Komg...-ssssececes Ra 28,204 27,731 200 273 42,578 ? 18 200) 138 138 ry 
TRIB, cc cccccccecececes 2 STF} 60,77 37,256 ies 1,901 3,613 3,613 + “ 219 219 = 
Trnbomeeia...scccccceces 61,029 60,010 he, 16,85 80k 1,019 1,019 ° . hes ~ + 
WeRscccecdsccccccecccs| AGM 12,039 1,769 - 270 7,180 7,1 - 3 - - Se 
Tareel...ccsccccsececes| 28,766 16,195 6,107 61 27 2,22 or 693 J . - - 
TAPER, sce veecesecececes pt he: gers re 2499 . FN 9, 1, ie 3 2 r: . 
marimeeeesesesessees]| Hees] «= Teriame| © ae’eoe] wie | aa] «ST | Syke eo ; : 
Tereey. ..cccccccccceces 8, be1) 3,904 3,850 = * 4,537 4,534 3 he by 6 
Other Asi@......c..+-c| 222,491) 186.967] 155, 23,306 8,550| 34,250! 33,765 60 a Th - 
Total AsiB.....ssss0+04] 1/0997] 1,692,480) 2,426, 252,772 | 22,990) 151,87 | 149,927 1,323 634) 663 CE pe 
Other countries: 
WamtrElia..sccceccveces| 47 43,600 19, 21,750 1,870 2,659 2,653 6 959 959 - 
— by --seaeeeae 138, 117,57 25, 8,725 8,421 987 650 337 : - 
Bulan. .csses 9, 55,640 20, 35,600 38 4,081 4,081 - - 1 - 1 
Union of South Africa.. 20 10, 94300 9 2,19 2,112 5 1,209 1,209 - 
ORES cc cccsccececececes wd Yamba os 31, T 6,722 21,353 19,259 3T3 1 2 38 feed, | 
Total other countries..| 335, 301,852 133,407] _ 151,395 17,049 31,199 28,755 378 | 2,066) 2,958 29 pres 
Tepbermatiomal..cccccceces 1,78, 1,758,432 93,07) 1,620,914 co bla ba o me "i =| cidtatadt i ie 
Grant ROtAL. .cccccccceces LO , 533, 715 8, B02 , 000; — 3,918, 805 464,337 1,670,344 1,407,787 208,796 53 , T61 61,371 60,147 1,224 
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Section III - Details for Month of December 1052 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thoweands of dollars) 




















































































































































Purchases by foreigners Gales by foreigners 
Domestic securities Foreign securities Domestic securities Tore poour ities 
Countey * total U.S. Govern- | Corporate and other Total U.S. Govern- |Corporate and other 
purchases og bonds Dont Stool Bomis | Stocks sales rong bonds Stoo) Bonds Btooks 
Burope: 
MABWIA.. oc rcccscvccces 18 - ° 18 - “ 32 =a 4 20 1 1 
oe nara per By 905 389 | 2,085 886 | 323 6,329 900 568] 3,436] 2,217] 220 
fas woe aC 2 3 : 1) Ee i 
Frence....cescsecesesne| 5p720 352 hoo} 3,217 | 1,042 &10 4,952 17 2 1 1,020 
Gite. ieccccccececdl. as - 20 "hs ; . 131 . = “ a "91 
GrOOOO.. oc cccscccccsece A. 3 n m4 “5 H MY i Po wT Pm ; 
eae 2] em] aaa] Sr] oe] 5m ms) < e SL 38 
DM capoccccccssesed 562 3 7 437 90 25 631 - 10 570 30 21 
Sh AT 2 u ° @ 216 222 hou . ° 46 346 9 
- 7 116 7 u 46 7 2 31 7 ° 
.. . 108 Mm a 136 60 61 10 - 
2,499 3,622 | abe. | 2,586 | 1,767 29,792 2,241 3,533 | 20,359 | 2,088) . 1,575 
26,340 1,495 | 16,659 | 3,547 | 2,2hh 29,983 10,958 899 pees | 5,789 | 1,079 
1,095 pe 73 133 35 1,845 5 _36 | __1,735 | ____25 ao 
21,244 GANTT | 30,854 | __9,601 | _6,213 81,489 Us 447 5,692 | _¥5,002 | _11,497 | __',852 
EO | __8,632 | _22,006 | __8,879 | 15,095 |} 95,836 | __906_ | _28,925,| _224993 | 25.287 | _1bs733- 
- 19 255 59 38 358 - - 293 60 5 
. - oh 1 17 - -. 17 - - 
5 16 349 1,572 28 315 - 16 2he 52 5 
ho 2 202 164 | 300 1 - 216 30 53 
ihahanaeknteut:. ae - - 985 107 1,116 - ko 1,049 - 27 
en | - 16 2,256 212 151 4,392 138 1,572 2,218 175 289 
Dominican Republic..... 20 - ° 9 nu a 6 é é 6 z . 
Guatemala.....ccccccees lh 2 - 2B . - 108 ‘ é 108 s ie 
. 2,962 27h 1,583 935 3h 136 1,956 388 20h | 1,142 32 191 
68 , - 6 3 - i) : : TB 2 - 
160 - 6 126 - 28 123 - - 108 - 15 
2,509 50 88 1,745 123 503 1,81 275 25 1,220 34 287 
a : 9 21 1 - 56 - + 8 48 ° 
? 3,189 48 648 2,017 364 12 2,952 647 101 1,958 61 18 
Venezuela..... ‘ 9h3 - 7 gol 3 32 852 - 16 TIS 32 29 
Other Latin America.... 452 - 120 220 10 2 233 20 - 128 82 3 
Total Latin America....| 17,117 41g 2,57 | 10,122 2,777 | 1, 14,700 1,469 1,9T% 9,561 607 1,089 
: ———SS__ SSE '— —<~—=a Sl = ——_—_—S o_o S= I 
Asia: 
China Mainlarl...sce.> ise ” - > 41 i) 2 38 5 we 2h ” 9 
FORMOSA cscccesccccese = oe ad » bad - 126 - © 126 - - 
Hong Kong. ....sscccces 1,93] 10 123 1,706 A Oh 820 - uu7 654 6 43 
nalimnnedisenana 4 - 2 - - - - - - - - 
Indonesia. ..ccescceces 35 e 1 33 1 - 1 - - 1 - - 
Wit ve dbvcidrivcvedess - - B - - uw - - uu - - 
BR fie dccccccdvces 41 - - kl - - 5,236 - 6 * 5,196 - 
JAPON. .cccccccsccesess 217 - ~ 191 26 ~ lu 2 - 2 10 ~ 
Philippines.....c.ces - - 4 143 - 90 4g - 41 - - 
Thailand... ..ccccccccss 863 - - 850 5 1 - = Ts « o 
Turkey... cecscccccccces 31 a 2 10 19 bt 29 - - 3 17 9 
Other Asia........c.0. 450 5 6 272 155 $Y 403 - - hol 2 4 
Total ABIM......es0c00| 39992 19 ie 2,430 1,207 123 6,085 % 13 1,37 5,251 34 
Other countries: 
Australia.......ccceee TT2 - 5 19 HS - 5h : > * - - 
Bless Chaps. ....0--0 7. % © 4 _ 2 “ @ ? - 
Egyptian Sudan....... 23 - - 9 - us 31 e wo 30 1 a 
Union of South Africa. 264 90 20 88 a > 361 90 3 RB ‘ 
Other.... Leedecupeseos 1,161 ad 2B 761 36 91 576 10 1 - 20 196 
Total other comtries.| 2,220 9 298 877 850 105 1,024 100 4 691 33 196 
—_—_— ggg&ES — en | ee | | 
International....ccccses 3,325 TH 37 201 25353 nf 3,146 = 13 8 3,050 = 
Se ————— es ee = ——————————— = | ce | se | Se 
Gramd total...ccccccoses 187, Us ies , 956 18,150 7,530 25,77 22,761 203 , Olio 17,026 20,721 68,706 1,655 20,932 
(SRS SS SS of oes iit Eee | See 
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Section II] A - Preliminary Deteile for Month of February 1953 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total | Loans to: Collections Deposits of Collections 
short- 
Country outs tanding reporting benks | outstanding 
tern Total ign banks for own account| Other Total and domastic for own account | Other 
claime amd official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
: 
ae 158 8 we 2 7 5 . Fi ; 
Bolgiw. .csecescceeeves 15,863 15, : 991 361 3,993 10,07 a hh : 39 
Czechoslovakia.....++«-+ - - - - 7a 
DormarK. ...-ccccecesece 4 4 6h b 217 976 55 ah 2 g 
EEE cconcoconctheo> k, k, 180 3 163 ae 2 2 ‘ . 
FYON0O 4. ccc ceceeeceses 8,80 5,7% 1,526 2,016 Tl 1,5 3,060 581 798 1,68 
GeUMENG.socecesedecseus aria38 25,4 12,145 01% 3,268 Boer 1; 86 1,86 3 ° 
coven sesececccoeos sees od pa = oe 37 A . me - ° pa - 
andiacecseds ation 1, 1,097 2 2 n 
Getmectnnde....-.-cd0| 1 @ 5,317 "35 a 1/362 3,756 tr a 2B ; 
Worway...sseeececeeee ™ 1,672 1,572 B T2 n67 960 9 to) - - 
POM sc icc ccccccccoces e 30 : e Zz pt . A b a 
Portugal......ss-essees 505 122 21 - 83 82 1 - 
Rumania... csscececerees 5 2 ~ - 2 - 3 3 - ° 
BPOIN. ...eserscecersees 5,726 5,668 ™ 103 ghg 3,845 ° 
Sveden 67 160 1,176 572 239 238 1 - 
355 332 3,832 3,803 2 27 
° - 293 293 - : 
geo man | oy 9 Bae) 
ee = = a es O 
45,2k2 | 36,219 32,056 1,199 | 2,166 
10,013} 25,793 22,143 1,892 1,758 
Seccedsdgyen 7,187 6,963 - 22h a6 178 - 
10,703 10,682 1333 18 2,629 - 21 ~ 21 > 
ro ” 3.28 or ©331 1 : ah hl 
71383 3,238 1,718 13°83 213 155 9 49 
3,089 6, Ths 9,308 11,127 426 328 108 . 
- 766 1,535 - - - - - 
1,762 103 2,517 450 ° me ae » 
31,768 19,627 8,585 32,292 | 2,290 1,056 37 1,197 
13 ahi 1,359 e 239 239 . - 
3,690 252 96733 3,410 97 hg 48 - 
332 2,288 1, 1 - 1 - 
i 1, 1a 3, val > © - 
5,104 1,08 1, 373 373 - - 
1,982 7,259 18,06 4,936 427 200 3 22h 
1,046 883 11,313 &7 27 17 10 - 
97,415 73,169 368,332 133,259|  %,425 2,455 459 =| (1,522 
Agia: 
China Mainland . 2,658 2,652 2,635 - 15 2 6 6 - ° 
Formosa ....--e+% 7,17 Ly 5,626 1,540 ys 8 md ba ? ° 
a 2, ar} 308 558 be Th TL 3 , 
3, * 1 2,031 = 53 528 6 ~ 
568 135 - 393 60 - - - - 
Iran... eee e e 10,154 10,146 - 1 10,145 bd 8 ° 8 ” 
Taree). ..cccccccvececes 25,089 25,088 11,961 1,206 3,717 8,208 1 i * ° 
TapAN. .cseeecee eopesece 15,588 15,560 565 3,008 3,973 3h 8 8 2 ° 
ececesesee ee u,9e 11,323 94136 35 eo “ 69 33 36 ~ 
odecesnceses Kae 3,031 3,031 1, 10 1,541 = ° " * ° 
Turkey....-.s0+e- seuces 21,202 21,190 20 51 415 - 12 5 1 - 
Other AsiB...s..csccees 212k | 22,163 } 569 2,931 10 78 % . . 
Total Agia...«++- eecces 124,013 123,226 ~~ 80,208 6,789 28,051 8,318 Te 730 57 = 
Other countries xe a os ae = 
Australia.......- bedbas 3 103 43 2 2 1 3 207 3 
Belgian Congo.....-+++ 658s 6,583 5 33 5*tke 1,063 as | - 1 4 
Egypt and 
Sarptien Oetan...-u:--| 9 °3| 9 St a See os a| 4 2 5] 
et. tk. | oO 2,630 37% 218 2,012 2b ss 1h3 rf A 
Sutal other comteies.. |__ UOT 17,1088 OT 1,014 12,432 3,205 | 15 927 aah 3 
————— —— ———=£_ 
International. ....-ese+«- om . = - eiiieieaememseitiiingsiiati ps = > M4 rd 
Grand totel...cececeeesee | 22033294 | 964,635 209,656 | 121,k92 433,420 200,067 | 68,709 59,101 3,821 | 5,787 
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Section III A - Preliminary Details for Month of February 1053 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 













































































Short-term liabilities pay- 
Total — Short-term liabilities payable in dollars Ge to tate rd 
Comter. — foreign banks and official institutions To all other foreigners To foreign 
liabili- U.S, Treas- ad | el banks and | », 
wy bills Total | offic 
ties Total Deposits a _ | Other we Deposits bo 4 _| Other tuatttee 
icates icates tions 
Europe! 
AUBWI1A. orecccccesesese 96,250 95,108 hg, ohe 3,200 he , 866 1,142 1,132 10 = cg » ro 
Belgie. ccccecccesesece er oe a bated 2,19% 26, 6 ee ig 3,270 6,333 573 566 7 
DummttRdsanaseccohseses 60 667 J 16 35,575 55 1, T39 6 ge6 693 140 222 222 - 
FAnlaml.,.oscrccesececes 28,594 26,319 we por 4 hoS 2/275 2/275 - - - ~ - 
FYON0C..ssecccecscccece| 253,358 111 159,511 20,687 10,913 61,087 54,405 3,798 | 2,886 | 1,160 1,1¥ 19 
Germany.....cccccscseee| 992,208 3097309 227,984 | 275,000 | 46,h05 2,756 27679 ks] sh] 63 "63 rs 
GROCCE. ccccccscccsccces Be pm Pe Fs Bc oin'sat 23 - os'eas as’ake oan 4 P » 2 
Netherianis......2.0.e.| 220,002] 201,123 te * oa 18,833 | 16,692 a’i29| 12 hé nn 2 
MOEWOY .ccsesccesssosese a 7 89,227 26,660 56,05 6,513 27,682 25,822 763 1,097 3 3 baa 
POlamd.ccccosscecccsces 4, 1,8% 1,8% = seal 2,592 2, a e - baad 
Portugaleeccescccccese| 32,396 39.275 34,817 48 410 17,116 17,116 ~ - 5 5 - 
RUMADIE..cccccecccsesese 6,061 72 4,712 ve ms 1,340 1, = be 9 i 9 
PRM ccocnevccccdceocet; Segue 10,260 9,961 ~ 299 8,727 8,622 105 u 2 2 ~ 
BWOAEN, 0. ecccsccesecces 93 86,083 48, hho 20 17,518 1,175 6,718 455 2 46 6 . 
Qviteerlanss.0.seeees ees 71,569 273, 105k 106,041 226,915 se, 718 5,029 |29,210 | 1,282) 2,283 9 
United Kingllom,......-0 Tala 451,897| 2%, 368,200 | 9,308] 267,609 | 164,823 | 02,303] 473 31,788| 31,689 9 
TWugOSlavid. ssesececcces 9, 8,763 Vy ~ 1,149 704 - - 213 213 - 
Other Burope..sesseeeee| 45,313 33,721 aan 6,852 1,592 11,573 10,396 523 654 19 19 - Ps 
Total Burope.cresececes 3, ? 37 3,683,983 1, e 927,230 "30k, 906 661,106 589, 328 130,515 &T,207 ce: :) 35,351 237 
SEES OO ———_—S ol Ss ff sees ss sc OS 
COMMER... 0scececerccecece| 1,375,232] 1,120,901 327,443) 7,152 19,306 | _ 240,164 157,658 81,325 | 1,261 1h,167 13,928 239 
Latin America: 
Argentink...ccccccccese| 145,454 108,479 105,144 459 2,876 36,932 36,792 120 20 43 15 28 
BOLLVia...ecccecccccecs 20,18 9, 9,300 . 10,847 10, 8 23 - - - 
BPOSI1. coccccocccccesss &, 45,112 32,197 - 22,914 37,683 37,376 273 be ba - 
Chile..cscccsescccccccs| 82,402 52,220 51, - 2 30, 30,130 kT 4 1 1 ~ 
Columbia....csce0. 126,485 90, 06% ~ 763 35,653 35,483 167 3 5 5 - 
CUBA. cccccccsccece 279 " 92,000 9, Te. 63,022 62,214 322 486 - - - 
Guatemala, ta 72 7,300 3 200 isan - 628 p 101 r j j 
SamtSOrcheasoosoraroes 126, s ire| 4 | 77, 6,988; 60] 236 16 | 220 
Netherlands West Indies 
end Surinam....csssese 45,372 36,167 19,655 13,725 2,787 9,204 9,078 50 16 S$ > 
POU. crcscsececesessees 61,854 23 23 ba 270 38,290 35,582 129 2,579 3 3 ° 
Republic of Panema..... ehh te 29, “ 88| 60, 46,506 8,433 | 5,972 : : - 
ee 161 32,517 6,12 26,000 405 11,644 11,635 9 - 0 = : 

. 2208 LB wg 31,956 453 5,340 99,310 20 175 | 8,195 kg 8 45 
Vemetuela.cceccsesecece eis 55, 55,530 - 2% 47,759 44 498 2,940 321 317 317 - 
Other Latin America.... 2405} 706 TT,914 2,366 | 19,426] 3h, 33,265 1,269 35 130 130 : 
Total Latin America..../1,611,296| 1,017,199 813,874) 142,303 61,022} 593,259 554,073 21,039 | 18,147 838 Sh5 293 

SS ooea]U|_.—QDR]SS=|_/ —S[ S| Ca SS=— «see 
Asia: 
China Mainland. ....ese- 37,290 28, 27, Tho - 630 8,920 8,418 502 - - - - 
ee 35,461 29/501 29,571 - 10 5,880 5,880 4 ef a rd ry 
TL AS ae 4 30,675 200 kok 4O, 064 39,932 28 105 TL Ti * 
Be Tl, 25,735 43,910 1,389 3,725 3,725 = as 305 305 ns 
O49 59,229 45,079 97D 1,15 1,418 1,418 - - 2 2 - 
ee 16 050 8 - 130 7,310 7,310 - - - - - 
Ter@el.ccccccccecccoses pee ous ae a ah . soy 7220 oss 693 " - ~ 2 
TOPE. ccccccdcoseceses 35 1 T, r} ’ ) P) , - - - = 
Philippines.... eeeeces 685 381 279 6 055 7,838 20 20,196 50 e 58 58 bad 
Thailend..ccccclecccces oe 188369 9,803 176,097 369 47352 4,151 = - - - - 
Turkey .ccccccscccccccces 20 ~ - - - - 
‘Other AsiB, ceccsececess 60 422 408 408 ~ 
Total ABIB...cccscceces 1,333 21 Ss a ne 
Other countries: 
Australias. scereceseees . AT AT ° 
Belgian Congo....eseses Te 364 3 3 - 
Raypt and Anglo- 2 21 - 1} 6 = : 
Beye yt 122 9 23,900 8 4,499 4,493 5 2 37 
p cna Sp a ne 93,213 8’500 59, f 8,499 2h ,022 21,192 738 2,072 2g2 276 us 
Toval other cowmrtanes| | 378,090) 300 ONe) ee TE | Sr | tte | meet | mms | sean elie] menos | meme 
Intermational..sscccccces 1, 745,160) 1, 745,160 96 1,609,618 39,340 ss ? hay os ‘eee pene unis 
Grend Cotel.ccccccccceves }, 370 , BB ‘ 29,72) | 4 256, 3,914,098 469,387 1,678,027 1,379,492 234,975 63,560 33,122 22,338 e 
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Section III A - Preliminary Details for Month of February 1953 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 




























































































































































































Domestic securities Foreign securities Domestic securities Foreign securities 
et Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases — bonds Bonds Stocks seles pee Deeeas Bonds Stocks 
ad - 21 - - 215 - 200 1 - - 
1,420 208 1,117 96% 6 a 1,38 139 1,3 om” 407 
202 . 70 170 6 90 - he 28 20 - 
6 wz | 2,013 805 705 || 4,077 358 s6e| 1,998 ra 689 
° 6 : : 37 - 3 30 : 
- - 1 - 70 - - 70 - - 
35 37 306 116 18 309 15 10 226 50 8 
106 Se 536 143 1 bee 7,072 ° we 46 u 
- - 32 128 97 221 - 4 st 149 27 
- - 6 28 6 68 2 - 51 9 6 
78 262 108 32 196 4o 26 83 25 22 
727 2,330 | 18,952 1,288 | 2,809 18,322 796 1,383 | 13,130 8175 | 2,137 
United Kinglom......... 29,97% 12,293 66h | 12,705 | 2,435 | 2,877 =e 8,853 1,277 6,2 2,933 | 2,033 
1,045 ke 102 Te2 161 18 2,112 1,017 ge 859 31 13 
72,341 15,133 4,046 | 36,013 8,311 6,838 62,422 19,567 3,802 | 27,657 6,487 4,908 
48,150 1,481 12,227 | 10,7% 7,309 | 16,359 || 105,448 10, 45% Us, 706 9,652 | 55,895 | 1s, Tel 
328 1 10 lh 149 2h 321 2 7 90 27 
50 - - 2 n - 28 - 2 25 1 - 
828 . n 2 510 | 2h5 4 - 190 he ~ 
312 7 ° 1h 83 3 301 « - 281 19 1 
Sal - 3 183 277 78 548 bs 300 200 23 25 
2,3% 30 & 1,694 &hO 146 1,326 - 50 1,008 143 129 
58 kg - . 7 < 2 2h . ° % é - 
. 527 - - - 5 - - 3 - - 
MOXICO....scccccccees ee - - 
Nether! Woot Indios 1,191 29 3a 217 364 1,088 18 801 132 135 
and Surinam......... ee 163 20 31 100 o 2 ge - a 86 ° © 
ee SR ees re 107 - - 91 1 15 168 25 5 136 2 - 
Republic of Panama..... 1, 5 70 1,123 10 & 1,093 - 67 857 1 168 
El Salvador........ hima 38 20 - 10 3 5 ah - - 4 ho - 
WR he c Feccccccesses 2,401 497 59 1,189 337 319 2,559 371 34 1,378 268 203 
Vernezuela....cssseees ~ 636 - 9 498 cy 125 505 2 - 497 - 6 
Other Latin America.... 56 - 5 307 181 53 88 1h 2 168 1 
Total Latin America....| 11,800 a 3ll | 6,935 | 2,265 | 1,260 9,259 738 oa38 ag Tio 
Asia: 

China Mainland ........ 8 - - 2 - 6 26 - - 26 ~ - 
Formosa ..... ecccecee ° 5 - - 5 - - 15 - - 15 - - 
Hong Kong..... oveedusis Sek - 3 654 67 100 636 52 - as | 3 34 
Wadiadpscccccedace - - . : - - 8 - . - - 
Indonesia... ..escseses 28 - - 26 2 - 2 a - - - - 
| ececee 1 - - 1 ° ; .. ° = . oe: « 
Isreel. erecececes 23 - - 1T - 2 - - 2,617 « 
Fah REPRE I 7" 182 35 2 2h 120 ‘ " 4 % 6h » 
Philippines....... eee 52 - - 19 33 - 18 2 - 13 - 3 

se eeeeesecene 52 - - 51 - 1 Os - - 57 8 - 
DMIF erccdccccccceccs 16 =. - 9 5 é 32 - - 21 10 - 
Other Asia........006 373 35 80 142 8 108 193 - - 157 8 28 
Bote ABIBs.cccccccose 1,363 70 & 950 235 223 4,025 56 - 918 2,986 5 

Other countries 

Australia... aches 286 - - 19 265 2 39 ° 39 ° ° 
Belgian Congo.......+- x 1 - 2 1 - 1 . 1 - - 
Egypt and Anglo- 

Egyptian Sudan....... 8 - - 8 - - 58 - - 5 3 < 
Union of South Africa. 18 - 8 ho 68 - 3,111 - 2 2h6 ho 2,621 
Othe sc ccccccccccccces 1,518 601 30 706 46 35 602 4 29 386 58 125 
Total other comtries.| 1,834 602 _ 38 T7 380. 37 3,612 4 31 T27 103 | __ 2,946 

International........++ 10,805 10,195 26 490 a ed meri ns u5 Lid 23 — 
Grand total......-.++-+-| 366,093 |___ 28,210 | _16,733. | _37,929 | _18,598_|_26.737_ ||_286,538 |____30,687_| _19,412 | 45,264 | _67,805_| _23,370. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Data relating to corporations in which the United Tables 3 and 4, in this issue of the "Treasury Bulletin", 
States Government has a proprietary interest, direct or are compiled from reports of the agencies, adjusted by the 
indirect, and to certain other business-type activities of Treasury Department. For Tables 1 and 2, giving loan and 
the United States Government are presented in four tables. balance sheet data, see the April 1953 iseue. 


Table 3.- Income and Expense for the Six Months Ended December 31, 1062 
(In thousands of dollars) 





Corporations 


Banks Commodity eT ge 
Grend ia Credit of Washington Deposit srt, fom pom 
total coopera- | Corpora- Insurance| Mortgage| loan 

banks 































































































corpore. 
tiene | tives tion Regular | Deteuee Jay | Corpora | 
lend ing of » ag | tion tion 
activiti 
Income : 
Sale of commodities and supplies.. coccsocke 670,572 555,392 - 232 ,876 - ~ - - - 
Sale Of GOTVICOS......seesecscesees , 633 87,619 - - - - - ° ° 
Rents and Sidi ctnicadhonssonsiobdnaite 40,998 6 725 - - - - - - - 
Interest and dividends: 
Interest on 1loanS.scccoscccsccecoces . 360, Tai 138,371 6,443 5,685 38,332 3 e 68 9,333 
Interest on public debt obligations . 27,18 23,475 517 - - ~ 15,993 - | 3,340 
Interest, OTHE cr ccccccecesesscece . 6,673 4,577 1 2,666 > * 2 al 
DAVIdEMAS..cececesecccecccces ° 5h, 762 705 - - - - . - - 
Guaranty and insurance premiums. ese] 122,693 56,892 - - . - 28,372 - - 
Other income: 
Gains on sale of fixed assetB......cecccecccecs 81 80 - 3 ® ° s # 2g 
Gains on sale of imvestments..rcrscccesssececes 29 29 - - - - - - 29 
Geins on sale of acquired security or 
COLIATETEL..ccccccccosccccecesesccecevesecoves 8,213 857 311 . - - 4 Shl - 
OUT coccccccrcccccrecccocccdcesococesooccecee 8,868 7,42 20 4 452 - - 131 5 3 
DOARL 100. cccccicaccacsccccesacccoosccensbcel 1,879,080 | Gan, 165 7,291 25, 062 30,333 3 ~ Wh ,503 | 1,226 | 12,708 
Expense: 
Cost of commodities and supplies Sold.....ssecees 643 hb 533,098 ° 250,872 2 : 2 e 
Direct operating COBtE...ccccccesccecesccccesoces 93 , 803 76, Sls - - - - - - 
Interest expense: 
On borrowings from the U. S. Treasury......s.0. 78,245 45,310 - 18,8@71/| 1,769 1 - ~ - 
Other cccccccccccccccccccccccccscccccococccsocs 40,594 30333 2,286 < - - ~ 8 ae 
Administrative eXPENSES......cccccsecsceccccceses 76,372 35, 1,007 7,640 526 - 3,436 bbl 
Depreciation (not incluied in cost of sales 
or direct operating costs)....ccccccesccececses 6,502 5,785 1 171 4 - ~ - - 
Grants, subsidies, and contributions: 
DArect.cccccccccecocesccccccecccocececccecosece 2h, 772 2k , 06% - 57 - - - - - 
Id Lect. .ccccccccccccccccccsecscccesececeseces - - -° - - ° - 
Guaranty amd insurance 106808....csccesecescseces 18 067 18,067 - - - - ~ - - 
Other OXPenseS...cccccescccsccscssescceccsecesece 35, *518 23,391 . 2,505 3 - 15 43 222 
Losses and charge-offs: 
Loans charged Off ccccccocccececcsesecececocece 10,013 281 13 165 - - - e - 
Other assets charged off...csecccecescccscccces 8, 2,234 8 4g * - ~ * ~ 
Losses on sale of fixed assets..ccccccccccccece ka, 1,852 . - - - - - - 
Losses on sale of investments...ccccocssoscsecs 91 91 - - - - - - 15 
Losses on sale of ecquired security or 
COLLAtOTAL. ccccccccccccccccesocccesosccocececs 1,924 wu - - - bad u ” © 
Direct charges to operating reserves...cesseses = - e ° s ad - 
OUnee sc cc cccccccccccosececesocccecccocococccsces 1,942 2,363 - ? = og = cal >. 
Total OXpemee...scccccccccccccccccccceseseseses| 1,082,679 809,785 3,414 280 ,288 12,303 1 3,465 492 | 7,771 
Net income, or loss (-), before adjustment of Ee See tnt eh boat oa 
valuation and operating reserves.....ccsesecsseces 296, 761 72,380 3,877 -34 ,606 26,030 2 41,038 TB5 | 4,934 
Adjustments of valuation and operating reserves: 
Reserve for losses OD loGNB....ccesescsccccececes 11,873 “1,719 -191 4Ol 4 - - - - 
Reserve for losses on acquired security or 
COllateTa]. .ccccccoccsscccccccosscesececeseceoes 478 1,327 1,307 e ° - 20 - ° 
Reserve for losses on fixed assets....ccccecccece -105 -112 - - - - ° ° 
Reserve for losses on ccamodities ani supplies... 31,971 . -31,971 - -31,971 - - ° sd - 
Operating TeSETVES..ccccccccccccccecccecccocccecs -23,410 -155 - - - - 25 - ° 
Other TOSETVES.s .cccccccsesccccesesececseccccceces 3,190 2,88 13 -3,043 be be, 27 a4 sel 
Bet adjustment of valuation ani operating 
TOBETVESs ccccccccceccsccccccccccecececccoseccces ~40,900 ~29,861 1,129 -34, 523 4 - -31 ~ - 
=——_ = ————_ === — To 
Met income, oF 108s (-)..ccccccccccscecscccccccsece| 255,861 42,519 5,006 ~69,129 26,034 2 “ 





Changes in wmreserved earned surplus or deficit: 

Unreserved earned surplus, or deficit (-) 

June 30, 19s sserspervesserscsossceseeszaseeeee -2,952 , 838 -366, 667Tr 4O ,831 -220 ,222 = * 

Net income loss (-), for the six months 

pela gm Reo” aw Sais SI ae 861 k2,519 | 5,006 | 69,129 26,034 2 

Trensfers to surplus reserves....... 41,998 - - - - kL - 

Transfers from surplus reserves..... T9T » - - 

Distribution of profite: 
To General Fund - deposit of earnings..........| -225,640 - 
DAVIGONAS, ceccsecccecesesssecseesesecesecoceess 42 , 733 -42, 733 
Other. cc rcccccccceccccseseccsesecesesececeseses| 60, 05 = 

Prior year iran a aan te 107,13) 109,619 109,391 

Unreserved earned surplus, or deficit (- ; 

December 32, 195Rs.ccecceccosccecccerccccccececed 2,038,702 | -298,763 | 45,838 | -179,960 26 03 2 -| 2&,606| 22,222 

= SSS —————_—_—_ 
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28,67 | 12,12 
4, 
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Table 3.- Income and Expense for the Six Months Ended December 31, 1952 - 


(In thousands of dollars) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


(Cont inued) 





Corporations - (Continued) 





Federal 


mediate 
credit 


Federal 


Mortgage 
Associa- 
tion 


Federal 


end Loan 
Insurance 


tion 


Produc- 
credit 


Corporati 


a 





Public 
Housing 
Adminis- 
tration 


2/ 


Regular 
Lend ing 
activities 


isnt 

hel4 for 
the U. &. 
Treasury 


4/ 


Defense 
Production 
Act of 1950 


Tennessee 
Valley 
Authority 


Other 





Income: 
Sale of commodities amd supplieSeccccccsecceccees 
Sale Of SOTVICOS...cccccseccccceserevesevecesess 
Rents and FOVELTIOS . occ scccccccccsesesececececes 
Interest and dividends: 


or 
of acquired securi 
COLLAtETAL. .ocecccesessvesese oe 


OURO. oc ccccecceccesseoseseseses 


Total INCOMe..ccccecescessesececesesecessvsces 


Expense: 
Cost of commodities and Supplies GOld..s.ccccees 
Direct operating COStS...csecsccsecssesccsessese 
Interest expense: 
On borrowings fram the U. S. Treasury.......+- 
OURO. co vcvececccvcosecesecccosesscoseseseeees 
AMministrative eXPENSES..cccscsscccsccesecececes 
Depreciation (not included in cost of sales 
or direct operating costs)....c..-ccesecesececs 
Grants, subsidies, and ‘butions: 
Ce ccccccccccccccccecccececccccecceecocece 
TRB Irest.ccccccecccccccccecesecesecesesecosece 
G ty and 1 LOSSES. coccecececesececes 
Other ME. Ji delinschectinésccocoonedbbooses 
Losses ani 8 
Loans charged Off. .cccsescsececccecesesesececs 
Other assets charged Off...ssccccecevecesecees 
Losses on sale of fixed assets...cscscsecesese 
Losses on sale of imvestments...cscsescceseces 
Losses on sale of acquired security or 





COLLATOTEL . co cccccccesereeecesbebecsecevesess 
Direct charges to Ing TOSETVOS. ccccesese 
Other oc ccccccccccccccccccccecececccoccceseces 
Total OXPOMSO.rcccsecccssacssesececesecsescess 

Net income, or loss (-), before adjustment of 
valuation and operating reserves.....ssesessceess 
Adjustments of valuation and operating reserves: 





Reserve for losses OM LOGDS.sscccccccesecesececs 
Reserve for losses om acquired security or 
COLLATETEL. oceccsecccccesccesececevececeseseses 
losses on fixed 


eeerererereres 





Het adjustment of valuation and operating 


DOSETVOS c ce rccarecereeesesesessserssesseseeeese 


Net income, oF ose (-).ccccccececevecccscesescess 






2,455 


1,198 
9,268 


283 , 768 


1,87 


9,221 
46,155 
266 


tenmeoe 


29,527 

64 
1,029 
38 





- - - - 705 
” 578 6,312 ° 406 a 21,224 
o ° > Ps - - 778 
* a e “a « és 5 
17 2 . 87 1,065 342 185 33 794 309 
618 


11,532 


289,476 











9,267 
TT 


aid. 


5,207 
4 


g 


29h 
7,281 
&,000 
1,690 
9,965 


934 


252,139 


1,743 


N 





1 : Ms : 2, 12h . , 2 
- - 2 - 1,651 - - - 
* ~ - - - - = - 
: ; , : ore - : 
10,217 | 27,952 | 1,227 2h ,167 8,951 265,756 1,463 59,021 102,413 
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Changes in unreserved earned surplus or deficit: 


Unreserved earned surplus, or deficit (-), 

TUMe 30, LP esececccscccecesececccocscevececes 
Net income, or loss (-), for the six months 
ended December 31, WR cecosececesecsecsccceces 
Trensfere to surplus TeseTves...cscescccseseescs 
Transfers from surplus Treserves...ssccsccceveces 
Distribution of profite: 








Unreserved earned surplus, or deficit (-), 





7, SL 


& 
ge 


-337,639 
29,798 


-168, 733 
-8,619 


2,072 5 9 
- | -32,720 : : ° - : . ¢ 2,600 
- * - - 153_ -u - 1 : 3 

















7,41 





15,347 





253 ,855 


-307, 841 








125,50 

















-179, 858 
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Table 3.- Income and Expense for the Six Months Ended December 31, 1052 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities 





Total 
certain 
other 

Dus iness- 


type 
activities 8/ 


Disaster Office of Public 
Federal: | Housing and Housing 
Housing Home Adminis- 
Fund (Farmers'| Adminis- | Finance tration ” 
Home Adminis- | tration 10/ 





Income: 
Sale of commodities and supplics...cccccccscccsesccs 
Sale Of GETVICOS.cscccccccccccsccccececocece 
Rente and BOFALCTIOS.. ccccccccccccecccsccccecsceccccces 
Interest and dividends: 
Interest OM LoamBesccccccccesccesesecccccecssosece 
Interest an public debt ODLIQATIONS .ccccccsccceces 
Interest, ANE ec cdcccccccccosesesccocecccccsccccce 
DAVAGONAS .occcccescccccsecccesesccececccccesecoces 
Guarenty end insurance PROMLUMNS . ce scccccccsesecesece 
Other incame: 
Gains on sale of fix6d asSets...ccocccecesececcces 
Gains on sale of investments.....cccccccccccccoces 
Geins on sale of acquired security or collateral... 


Other cceccccccsccccesccccccccccecececccccocesscose 





Total INCOMl...ccccccescccsccccesccccccccccocevece 


Expense: 

Cost of commodities and supplies sold.....cccccccces 
Direct operating COSts....cccccscsececccccseseseceses 
Interest expense: 

On borrowings from the U. S. Treasury..ccccccccece 

OtNET oc cccccccccscccccccesccccesececcccccceccccccs 
Administrative eXPeNnseS..ssssesecesscececeveseccvece 
Depreciation (not included in cost of 

or direct operating costs)....ccccccceccsccccececes 
Grants, subsidies, and contributions: 


Diet. cocccccccvcccccccevccccesecesccccecesoceces 


Tndizectesccscocccccececccccccecccccecececbceseces 
Guaranty and insurance 108806....s.ccccosesecesccece 
Other OXPENSES...cscccceccccccscsccssesecesesccosece 
Losses and charge-offs: 

Loans charged off... ccccccsccsccecccecesesococeres 





Direct charges to operating reserves...ccccceseses 


QUE cc cccccccccccceccvccccccccccccocecceceeoucece 
Total OXPEMNSC.ccocccccsceccsescccsececesecoceseoes 
Net income, or loss (-), before adjustment of 
Valuation and operating Teserves...sscccesccccesesece 
Adjustments of valuation and opereting reserves: 
Reserve for losses OM LoaNB.ccccccccocecccccececeses 
Reserve for losses on acquired security or 
COllatewal.cocccccccccocecccocccceccsocoocecocccece 
Reserve for losses on fixed asSets...ccccccccccocece 
Reserve for losses on commodities and supplies...... 
Operating DOSOTVOES cc cccccccesesesecesesecesesesesese 
Other TOSETVES.ccccosecccccosecccecesececesecocesese 
Bet adjustment of valuation end operating reserves.. 


Het income, or loss GeBis chiincctccacesncennnssdeseniies 





S.8bo0 @.,. 




















222 ,370 11,6 9 18,741 190,376 

2095 iin : : 929 

545057 ‘ 1 7" Le ~ 
55,801 52,37 é " 3, 

1 po 6 o - - - 1 

1, 56 * ad P| 719 sa pA 7,277 

1, 329 * 2 43 20 * 1,033 

497,275 12,160 550 57,213 910 33, 546 18, 741 374,155 

Soc =o 
ss yA 120,348 


17,472 
4,022 





Ls 
Bi. gb 























[J 
8 
& 
: 





























13,651 7,173 2,18 4 4,335 p ‘ 
71,605 -2 * -1, 804 © - - 7 
7 - - - - 7 - ° 
23, 254 > al -19,80% © - - 3 360 e 
"¥2_| _',499 15 - | 4,598 19 3 "528 
“11,080 | 11,670 2,199 | -21,739 263 126 - -3,032 
20,99 


17,739 23 


§ 
§ 





Changes in wreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 


TUMO 30, lWMecccecccccccecsccescceseccsesesccsseses 

Net incame, or loss (-), for the six 

December 31y WIRecccccccccccesecosccocccoccccseces 

Trensfers to surplus Seereresesesecesseesese 

Treefes fro surplus POSET VES . ccccccececesececeses 

Distribution of profite: 

General Fund - deposit Of CGTNINGS..csccccecess 
OURGTs cccccccccccccecesccesecccccesesecoccooseeece 

Prior year Od Jum tats. ccc cccccccccccesecececovesece 

Unreserved earned surplus, or deficit (-), 

December 31, WGTR occcccccecccccecssovesecocececoces 





f 





-2,586,171r 
213,382 


225,640 


oth 


136,38 
11,739 73 


Z : * 3 ; 
; = | saor. | eae 


“2,041, 689r 
225,199 





~2,539,939 














$ 
k 





__-5,302 _ 














2,041,497 








Footnotes at end of Table 4. 
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Table 4.- Source and Application of Funds for the Six Months Ended December 31, 1952 
(In thousands of dollars) 





Corporations 
Export-Import Bank Federal Federal 
Commodity of Washington Deposit | Fem Foceral 
Credit Defense Ingurence | Mortgage ae 
Corpemer ise ring [Production Aot|Corpore- |Corpere- | Soin, 
of as tion tion 
activities a 








Grend 
total 


it 
7 





Funds 3 
To acquisition of assets: 
LOGDS MALO. sccscssecccccesereccccceseceseses| 1,557,943 | 4,130,812) 320,746 |1,276,901 293,166 156 - 33 397,625 
Purchase of investments: 
Public debt obligations....ssscsccssesesece| 568,871 521,095 - - - 66,500 
Other SeOuritios..cccccccecsccccceceseseces 22 - - - 
Purchase, , or improvement of 
Pimed ABGCtS..cresscccecececececeeccececsess 129,473 105,452 ke 350 4 - - 
Cost of acquiring collateral om defaulted 


SSCS CEHE SETS TEESE TEETH EOEEEEES 


16,578 432 ~ 
Bias dead onceepabencenmahancdscsesoncsesebel, Salat 11,993 -| 17,58 13 - - 412 
Total acquisition of assets...cescecssesesees| 8,466,994 | 4%,929,784) 321,218 | 1,450,831 293,170 156 66,911 


To expenses (excluding depreciation and other i 
charges not requiring fumds)...sesecssessceess| 795,450 579,142 3,293 29,080 12,577 1 4O , 836 


To retirement of borrowings ani capital, 
and distribution of surplus: 
of borrowings: 
To U. S. Treasury: 
BY COBB. .ccccccccccessceccccscccccceveccs 823,309 610,628 -| 271,597 151,000 30 - 
By cancellation of noteS..csccccesscseses| 196,786 193,403 
To other Govermment corporations and 
OBONCLES. . ccccccscccsecccccscccecccccesocs 60,058 54,927; 38,148 - 
To the PUblic...cccccscccccsccccesccesesess 928,109 913,314 11, 760 972 - - 


Repayment of capital and surplus: 


§ 
A 


a 
‘ 
' 








® iieio . 
Es 
% 








3 
5 


5, 
nm 
6 
§, 





To U. S. Treasuryecscccsesesececccsccscecss 48,26 2h , 756 - - - - “ - ° 

To add peddeeninedcosdbsoseoscsstose 2,078 5,078| &,438 ‘ * ° ‘ pe be 
To General Fund - deposit of earnings... 22 - - - ~ - - - « 
DAWA eAS . ccc ecscecoceceseceseceescees . 73. 686 75,027 7 og 20,000 - ia 5,000 3,423 
Other distribution of surplus..cccccscscscess 313 313 - - - - - « 





Total retirement of borrowings ani capital 
and distribution of surplus...s.ss.s.sssssss| 2,366,246 | 1,877,445| 5,386 | 465,972 171,000 30 -| 5,0he | 223,68 


To increase in working capital and deferred 
BUnccanccdececcoenncetbeeboccaccocecccocese 372,u4 228,238 1,209 2,756 1b /| - 1 25,267 5 - 
omnis = - 
































Other funis SORES ERE OEE SES ESE SEF EEE ‘ bed 
Total fumis applicd...e.cccrcresesecscessessees| 12,005, 70% | 7,646,429 386,066 |1,948,638 481,647 190 133,015 5,68 978, 837 
Funds provided: 


By realization of assets: 
*% of loans: 
iene red 4 2,342,055| 239,350 | 219,257 185,950 4451 186,148 


8 


yy CORD cc vccesccosecccevscesecccccccccccece 
By cancellation of corporation notes....... 196, 
Sale or collection of investments: 
Public debt obligations. .csssccccecsceseces 510, 740 493,212 
Capital of Goverment corporations....s.s+. - - 
Other Securities ...ccesecccscecsesccecececes 8,635 8,632 
Sale of fixed BBBOCS . cocccccccecoceceses 418 
Sale of acquired security or collateral 


e Oar. .cccccccccccccccececececesececececesese 
Total realization of asGets....cccccesecceees 5,428,918 3,083, oh 
By UROGMED. ccccccccccccccecocesésocecececocesese 1,184, &7 687,526 


ewe_eee 


¥ es @aeees ' 
w |B 





1,161 a9. . 


228, 739 25/ 
41,999 _ 


12,803 


5 
ey 
5 

: 





51,161 | _5,001_ | 535,725 
81,853 684 12,676 


: 
8 








F 











t 
Tron vu. 8. TRORSUT . ccccccecccecececesecess 1,793,029 1,438, 758 66% ,000 257,100 158 
Trom other Government corporations ani 


OBOE cc cccccccccccesececesecesesesesess 252,008 pend 
From the public. csscscesesccecccccscecscece 1,039,505; 1,015, 
subscriptions: 


Capital end surplus 


ps 

iB. BB 
5 
g, 
























































U. 8. TROABUTT cc cccccesceccesccecscesece 1 850 1 850 ° - - = - - 
> ANETH . c cccccccccccccececssccesesesesess 43,028 43,028 6, - - - - 15,85 
Cancellation of notes to U. S, Treaswy...... 3 - - - - 7 - ° 
Gmarel Fund agpropeiations - expentel....... 1,343,503} 366,596 109,392. 46/ . : - - ; 
Total borrowings, capital ani surplus sub- 
scriptions, anf appropristions....sssssseses 4,476,307 3,113,150 135,442 TT, 825 257,100 158 pee a N22 ,,365 
viaesaeteninte ort see amare ee ASD 913, 761,268 e 723,011 264 - - - 8,071 
funds SOCSOHAOOE TEESE SOR EFESEEEE 1 682 be td - - - - 
Total fumds PROVided....cccsesscssesesecesesese| 12,005,704 | 7,646,429 386,066 | 1,948,638 481, O47 190 133,0: 5,684 978, 837 





Footnotes at end of table. (Continued on following pege) 
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Table 4.- Source and Application of Funds for the Six Months Ended December 31, 1052 - (Continued) 
(Im thousands of dollars) 








Federal 





Federal - | pun 

end ale tion Housing 
TInsurence|°Fe4it | Aiminis-| Regular 
Corpora- |COFpore~| tration snd ing 
= sore | ities 


at 


“f 





3 
g 
B 
5 
& 


TOGRE BADR occ cccceccccccsocccecesecececesececes 
Purchase of investments: 
Public debt obligations..cccissssccsccsccecses 
Other Securities... scccssevscccccesccesesesecs 
Purchase, construction, or of 
Pimed ASSO. ccccccccccecccesecevecocecesecese 
Cost of acquiring 
Other. scesecevccvescccesevecsecccccssecesecccses 
Total 


@oquisition of assets... .ccccccecscesevese 


To expenses (excluding depreciation ani other 
charges not requiring Sanks) ccccccccccncscecece 
To retirement of borrowings and capital, end 
distribution of surplus: 
Repayment of borrowings: 
To U. 8, Treasury: 
by OOBR. ccccccccoccccesseccccccceceseescoce 
By camcellation of noteS.cscsccsseseccseces 
Goverment corporations and agencies 
Repayment of capital end 
vw. 8. TORU ccc cccccccccscecesecececeses 
OCNSTH sc cocccccccccesccecccvecccesecesoseces 
To General Fund - deposit of eeeveceeee 


DAVIGEMAS . cosccccccccececesececsesecececeseceses 
Other distribution of BUTPLUS coccecocssesecere 
Total retirement of borrowings end capital, 
and distribution of surplus.ccccsccccccecesocs 
To increase in working capital ani deferred itens 
Other funds GPPL ied. ccccccccccccececccecevecesece 
Total funds BPPlicd.cccccsecccscecccececesececess 
Funds 3 
Sy atiostion of assets: 
Repayment of loans: 


CORD. coccccccccccccscescceceresesesesecese 
eecereeee 


3? 
d 


3? 





OUR. cc ccccccccecececesecesecesesesesesesesese 


Total realization of asSets.ccsccccsccesesesecs 


by UMOGMC. cccceseccescesereceeseeserssesesesseese 


By borrowings, capital and surplus subscriptions, 
end eppropriations: 


: 
Pram U. S. Treasury .cccccccccsesesecesecsesce 
From other Govermment corporations and 

OBOCLOB cc cccccecesesececececasececesesseess 


3 


yy U. S. Treasury. ccccccccccececssesccscesece 


OCHETS . ccccccccecececesecsecesececesesesess 
Cancellation of tw. 8. 
General Fund appropriations - 
OTT. coccccccccccccceseceeecesecssesesesecsses 
Total borrowings, capital and surplus sub- 
scriptions, end appropriations..ccccececeseces 
By decrease in working capital end deferred items 
funds provided 


Other SOSSSSOSSSHSHSESEHSESESETESEOS 


Total funds PROVIAGL. ccccccccccccecsccseseseseces 





















































95% ,905 ay/ 251,655 ™ - [514,440 | &,620 # 34,354 m ee 

oi carl Mee d Gk sr ak ag : 

58 16 1 ° 27% 2 6,911 = 91,527 6,269 

* - - . - - - . - - 

- = = . = ° 5 = - 2 

1,090,389 | e5,6n. | 26,ae | 3,235 |sub,7a3 | &,610| 6,912 | 30,396| 92,527 | _ 6,092 

10,215 27,968 | 2,206 | aio | 22,609 | 8,96@| 26u,7@ | _2,h63| 30,726 | _99,377 

- - - = |110,000 | 69,000 34 4,000) 5,000 Z 

sg een Ras eels WE ST ARE .. ; 

« . - * - 20,000 7 2 

= ‘|S ] osc] GH eis a 

° 31,720 . ° * 12,29 ” al 2,600 

681,180 48,489 - + |120,010 | 61,294 20,016 4,000 Lie 
on Saal 5,380 37 “72,130 al 5B3 “We, 26e 2, 

- : ~ - - : as | seceestioell cueinieal 

1, The, O54 328,108 | 36,068 | 3,982 |699,46e |175,066 | 269,992 | &,079 120,904 
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3,982 |659,462 175,066 
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64,139 = 27,300 2,230 - * . % 
‘ $ 3 9 : 468 * “ 
x 3 s 1,129 2 Vu s 202 
- - - - - 1 - 

- - * : of ae - | 2,868} 2 
1,202,023 78,039 | 27,300 3,359 |219,897 | 74,550 116 L719 608 
12,31 43,347 | 8,768 623 | 12,532 | 14,283 | 289,476 1,862 93,682 
- - - ~ |390,000 | 55,000 - | 72,500 <g 
- 199,39% - - - - - “ 

526,970 - - . ~ - - . 
a : ; : : = : iin 
; . 7 - | 37,880 - - -| 215,230 | 4,095 
528,520 199,39 vf 427,880 55,000 * 215, 2k 2h, 726 
rs 7,320 ° - - | 31,234 - "1,360 
ie a is é 29 
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Table 4. - Source and Application of Funds for the Six Months Ended December 31, 1952 - (Continued) 
(In thousands of dollars) 





Certain other business~tyye activities 





Disaster Office of 
Loans, eto., 


= | mee 
‘wation) = * ype 





Funds 3 
To eoquisition of assets: 
TOGMS MAO. ccesscccccsccccscccccccceceseceseceees 
Purchase of 
Public debt ODLi gations. .cccccscceceseccsececes 
Other securities. sscccccccccscccccccssececececs 
Purchase, construction, or improvement of fixed 
east <f annieden ccltahineh am Gcduatek toene. 


a PTETITITITITITITITITT TTT 


Total acquisition Of OBBOH oo cecccccccecocecesese 


To expenses (eroluiing depreciation ani other 
charges not requiring fumds).....ccecscoccsesecees 


es Cee UR, cae 


Repayment 
To U. S, Treasury: 
BY COM. cccccccccsocsccccecsccesscecssocesecoes 
ge antl ene teen poe roma 
To other Govermment corporations and agencies.. 
Bo the PUBLIC. .sccccccccccccccsccccccccececcccs 
Repayment of capital and surplus: 
To U, S. TreasurJeccccceccccsccscevevecccecsces 
TO OUNOTS..cccccccccrscccsceceseseses 
To General Fund - deposit of earnings.. 


Dividends 
Other distribution of surplus,..csccocccereseecess 


Total retirement of borrowings and capital, and 
Gistribution of Surplus..cccccscccccccsecccesces 


To increase in working capital ani deferred itens.. 
Other fume applicd..ccccccccccsecevccesesececesece 


Total funds appliod..ccccscccscccsececccscesccecece 
Funds provided: 





By canc of corporation motes..sscssesss 


obligations 
Capital of Govermment corporations 
Other Securities. .cccccscsscseces 





OME creccccccsesscecccosecesesscesevecesesesees 
Total realization of aesets...scccecesesesosessce 
hy AMOR, ccc cccccoccccsesesecesececesececocesesess 


By borrowings, capital and surplus subscripticns, 
end appropriations: 


Borrowings: 
Prom U. S, Treasury.cccsccccccccccecesececesess 
From other Goverment corporations and agencies 
From the public...secssceces Cee eeeeesereseresere 
Capital and surplus subscriptions: 
=o SB. TRAST ccccccscccccsececesececesesese 


m Som Gt mane Go ©, 6, Saati .ccoccsces 
General Fund appropriations - expamiled....secses: 
ONE cosecccccccccccsserccccesecesessceseseseses 
Total Mg Ip capital end surplus subscrip- 

tions, and appropria Trirtritiitit iit 


By decrease in working capital and deferred item.. 


Other funds SCCCEOEESESESE SOHO SESE SO SESETES 


Total funds PROVIAed, ccccccccsccccececevesssesesoss 





12,430 





























16 Me id 
22, 8 - : = |__22;007 
3,537,210 9,85 62,726 18 128 12,430 113,357 3,225,159 
— = ——SS=— IOS I 
a * ] ne ANTS. | EB, | EE | AME. | a. 
212,681 71,431 - - - - 16,088 125,162 
3,383 - - - 3,383 - - . 
131 - - ei - - - - 
77T9 al = »T95 a a a = 
23,511 1,079 - - - 18,419 * h 012 
225,640 - - - 236 - - 225,404 
3,659 a 3,659 - ‘ p : p 
__ 488,801 | 72,509 - 23,586 3,619 18,420 16,089 354,578 
116,956 46,073 1,639 6,363 23,137 920 15,501 23,303 
ms - = - = = 
12,366 108,459 45,263 46, 52h 166, bho 3, Tes, 635 








2,122,683 
"196, 786 


17,528 


3 
2,395 
5,466 

253 


17, 528 > 


23,78 


ek ol 





2,345,114 
49T, 321 








33,546 


2,188, 32h 
37,153 





72,272 


957,045 





1,363,156 


-11,929 28,594 29,155 


8,962 


1,029,917 








152,510 
1,173 


57 
793 


151,861 
380 








4,359,275 


235, 586 


12,366 108,459 45,263 








16, 524 








3, Tes 635 




















Footnotes on following page. 
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Footnotes for Tables 3 and 4 





Consists of Alaska housing program, comity facilities service, 
housing loans for educational institutions, prefabricated housing 


loans progrem, revolving fund for development of isolated defense 
sites, ani slum clearance progrem. 

Consists of Farm Security Administration progrem, homes conversion pro- 
= (liquidated), public war housing progrem, and veterens’ re-use 


ing progrem. 
1)/ Consists of Agricultural Marketing Act Revolving Fund; Federal 


R GEE B 


* 
r 


Energy 
Departments of the Air Force, 


Security Agency - Department of the Interior - 

Indien loans and Puerto Rico Reconstruction Administration; Department 

of the Army - guaranteed loans (World Wax II); Department of the Navy - 

guaranteed loans (World War IT); Home Loan Bank Board - EH, 0. L. C. 

liquidation unit; Mutual Security Agency - guaranty and loan 

program; Public Works Administration (in liquidation); Treasury 

ment - miscellaneous loans ani certain other assets; Veterans’ Adminis- 

tration - Veterans’ Canteen Service, Veterans’ direct loan 

guaranteed loans to Veterans; and agencies reporting pursuant to Defense 

Production Act of 1950, approved September 8, 1950, which consist of 

Atomic Commission, Defense Materials Procurement » end 
Army, Commerce, Interior, and Navy. 

Represents adjustment to close deficit of the homes conversion program 

which has been liquidated. 

Represents purchase of commodities and other costs. 

Represents increase in cash with U. S, Treasurer. 

Represents sales and exchange of commodities, end loans transferred 

to accounts receivable. 

Represents appropriation for restoration of capital impairment. 

Incluies renewals, 

Incluies $1,291,173 thousand advanced to an agency not required to 


report. 
Inclufies $1,108,558 thousand repaid by an agency not required to 
report 


Less than $500. 
Revised. 
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Treaswy financing OCPOTAt1ons .ccccccecccccescecccsecesedeseseseseres A-l A-l A-1l Aol A-1 Al A-l Al Al Ael A-1 A-l 
Summary of Federal fiscal operations.........sseees Sovaveees 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

by PIE ORO a0 2csieoensseseseoecesesenseosooecee® 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications.. ecco 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and elated activities ee 3 3 3 3 3 3 3 3 3 3 3 3 

| ee pate for international finance and aid eoee ? : ? : ? : 3 3 : : : : 

Other” expenditures. cccsccsececececesscesseeces eeecee 4 4 

Summary of buiget results years. eeceseseresecere 5 5 5 5 5 5 5 5 5 5 5 5 

Detail of buiget receipts end deductions by months anf yoars.......5 | ++ eee eee ece eee eee eee ose 6 | coe eee eee 

Detail of buiiget expenditures wy months and JOOS c cecccccccecscscece eee eee eee eee eee eee ees eee + eee eee eee 

Social Security <p agen naaene A ARB ER aN 6 6 6 6 6 6 6 6 15 6 6 6 

Railroad Retirement Act.. oerececececasecscoseres 7 7 7 7 7 7 7 7 16 7 7 1 

Railroad Unemployment Insurance Act....cssscsecececeseeesseeresenens 7 7 7 7 7 7 7 7 16 7 7 7 
Trust account and other transactions: 

Summary of trust accomt and other transactions... 8 8 8 8 8 8 8 8 17 8 8 8 

8 8 8 8 8 8 8 8 17 8 8 8 
9 9 9 9 9 9 9 9 18 9 9 9 
9 9 9 9 9 9 3 9 18 9 9 9 
10 10 10 10 10 10 10 10 19 10 10 10 
10 10 10 10 10 10 10 10 19 10 10 10 
i iu u u iu u 1 u 20 u u u 
u u u u lu pas 1 u 20 u pes lu 
Treasury cash income and outgo: 
Summary of cash transaction#.......sss0e+6 oo | @ 2 2 2 12 2 12 12 21 | @ 2 12 
2 22 2 2 12 2 12 22 21 2 22 22 
BY BIRT RIB) S| 8] 3] als] 3] 3 
ua 4 4 i ub ub us 51 23 ub 1 i 
lb Bh bh Bh Bh u ph lb 23 lb Bh ph 
3]| 6] 6] 8] 15 3 | 1] 2] 6] 6 /° 35 
15 5 15 ph) 5 15 15 15 2k 15 15 15 
Debt outstanding: 

Summary of Federal securitios..ccccccceccsecesocesecccssvesecsesceres 16 16 16 16 16 16 16 16 25 16 16 16 

Net change in Federal seouri PTTTTITILVILTI 16 16 16 16 16 16 16 16 25 16 16 16 

Interes t-bearing Eadtecccccccececesececereceseseseseeeceseess 17 17 17 - 7 17 17 "7 Pe re 7 7 

Net change in interest-' PTeeee ei 1 B I 1 1 1 

Special issues to U. S. Goverment ececcccceceese ib i i 4 ib i 1 iB 27 ib ib i 

Computed interest charge and computed interest rete on 

PT. ght. PPP PP PTeTTTeTETICII TIT 18 18 18 18 18 18 18 18 27 18 18 18 

Treasury t corpora’ 

Ord Other AGEO1ES. ccrccccececescccecseresesesssessesssseseseseseres 19 19 19 19 19 19 19 19 28 19 19 19 

Public debt and securities outstanding by erecccees 20 20 20 20 20 20 20 20 29 20 20 20 
Statutory debt limitation: 

Status under Limitation. ccccccccccecccccescccsoscsecesesesesesesesese 21 21 21 21 21 21 21 21 30 21 21 21 
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United States savings bonds: 


Cumilative sales and redemptions by SeTleS.cccccccccccsescceseseeees 27 27 27 27 27 27 27 
Sales and redemptions by periods, ell series caombined...sccsssescces 27 27 27 27 27 27 27 I 
Sales and redemptions by periods, Series E through Ky .cccccccccceces 28 28 28 28 28 28 28 
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Sales by States, Series E and H and Series F, G, J, amd Kseccecssess| soe ove 34 | nee coe eee ee coe 








eee eee 33 


FE FRee 
&3 
eS 

BER 


Treasury savinge notes: 





33 33 35 33 33 
33 33 35 33 33 


RS 
bee 
BS 
& 


Cumulative sales and Pedemptions DY SETLeS.ccccccccccssecesccesesess 31 
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BS 
BS 
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Internal revenue collections: 
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Net Treasury gold receipts (latest quarter 31, 1952) 51 oes soot ST eee eos 





4B} 49 53 


0 51 35 





§ 

8 

= 
BITE 

Zz 

8 
BB BEES 
R RF SPLS 
4B BGS 
BB BERS 
uVS FVoLP 


<p 


Exchange Stabilization Pund (latest date December 31, 1952): 
Balance Sheet. ccccscccscccsccccesecesesesesesssesssssesesesssssssess eee eee 25 eee eee 56 eee eee 


Incame and SZPONSO se ceveceeese sees reese Ose SS SOSSSSSSSSOSFSSESOSOEEEES eee eee eee eee 57 eee eee 





SS 
BB 


Capital movements between the United States and foreign 





countries: 
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Loans CULSCUMAING ea corcoccccccccccsovsccococcsososenooseseoessococcee eee eee eee eee eee yes eee eee eee eee S eee 
Balance sheets .cccccccsesecsccsecscece eeeccee eee eee eee eee eee Te "é7 eee eee eee eee 
Income amd GXpeMBCcccocccececesecscece eeececere eee ees eee eee eee eee as a“ A 7 ce: t 






































Source and application Of PUMA ccccccccccccecsececccscecescossoseses eee eee eee eee eee eee 














